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Sir  Isaac  Newton's 

TABLES 

Fof  Renewing  and  Purchasing  of 

LEASE  HH 

[Price  One  Shilling.! 


BOOKS  Printed  for  T  H  O.  A  S  T  L  E  Y4 
at  the  Rofe  in  Sc  Paul’s  Church-yard. 

A  Compendious  Method  for  the  railing  of  the  Italian  Bro* 
coli,  Spanilh  Cardoon,  Celeriac,  Finochi,  and  other 
Foreign  Kitchen-Vegetables.  Asalfo  an  Account  of  the 
La  Lucerne,  St  Foyne,  Clover,  and  other  Grafs-Seeds.  With 
the  Method  of  Burning  of  Clay  for  the  Improvement  of  Land, 
lately  communicated  to  the  Author  by  a  Perfon  of  Worth  and 
Honour  of  North- Britain,  who  has  greatly  experienced  the  fame. 
By  which  it  appears,  that  Burnt  Clay  is  not  only  the  cheapeft, 
but  the  beft  Difcovery  for  the  Improvement  of  Land  (efpecially 
that  winch  is  cold  and  poor)  ever  yet  produced.  The  Fifth  E- 
dition.  To  which  is  added,  an  Account  of  the  Succefs  of  the  Burn¬ 
ing  of  Clay,  and  of  Mr  Li veings’s  Manure;  with  feveral  confide- 
rable  Additions  from  the  laft  Year’s  Experience.  By  Stephen 
Switzer,  Author  of  the  Practical  Fruit  and  Kitchen- Gardener. 
Price  i  s.  6  d. 

An  Introduction  to  a  General  Syllem  of  Hydroftaticks  and 
Hydraulicks,  Philofophical  and  JPraCtical.  Wherein  the  moil 
reafonable  and  advantageous  Methods  of  railing  and  conducing 
Water,  for  the  watering  Noblemen  and  Gentlemens  Seats, 
Buildings,  Gardens,  are  carefully  (and  in  a  Manner  not  yet 
publilhed  in  any  Language)  laid  down.  Containing  in  general, 
A  Phyftco-mechanical  Enquiry  into  the  Original  and  Rife  of 
Springs,  and  of  all  the  Hypothefes  relating  thereto ;  as  alfo 
the  Principles  of  Water-Works,  and  the  Draughts  and  Defcripti- 
ons  of  the  beft  Engines  for  railing  and  dilfributing  Water,  for 
the  Supply  of  Country  Palaces,  Cities,  Towns,  Fortifications, 
Meadows,  and  the  like.  Deduced  from  the  Theory  of  Archi¬ 
medes,  Gallileo,  Torricelli,  Boyle,  Wallis,  Plot,  flook,  Mar- 
riotte,  Delaguliers,  Derham,  Hawksbee,  and  others.  Reduced 
to  PraCfice  by  Vitruvius,  Bockler,  De  Caus,  and  other  Archi¬ 
tects  amongft  the  Ancient  Romans,  Italians,  French,  Flemings, 
and  Dutch;  and  much  improved  by  later  PraClice  and  Experi¬ 
ence.  Iiluftrated  and  Explained  by  fifty  Copper  Cuts,  done  by 
the  beft  Hands,  of  the  Principles  which  tend  to  the  Explana¬ 
tion  of  the  whole,  and  of  fuch  rural  Grotefque,  and  cheap 
Defigns  for  Refervoirs,  CataraCts,  and  Cafcades  of  Water, 
Canals,  Bafons,  Fountains,  and  Grotto  Works,  few  of  which 
have  been  ever  yet  made  publick  in  Works  of  this  kind.  By 
Stephen  Switzer. 

DiCtionarium  Rufticum,  Urbanicum,  &Botanicum:  Or,  a 
Dictionary  of  Husbandry,  Gardening,  Trade,  Commerce,  and 
all  Sorts  of  Country  Affairs.  Iiluftrated  with  a  great  Number 
of  Cuts.  In  two  Volumes,  8V0.  The  Third  Edition.  Revi¬ 
led,  corrected,  and  improv’d ;  with  the  Addition  of  above 
three  hundred  Articles.  Price  9  s . 


TABLES 

FOR 

Renewing  and  Purchasing 

O  F  T  H  E 

LEASES 

O  F 

Cathedral-Churches 
COL  LE GES, 

According  to  feverai  Rates  of  Interest.* 
with  their  Conftrudtion  and  Ufe  explain’d, 

ALSO 

Tables  for  Renewing  and  Purchafing  of  LIVES, 

WITH 

Tables  for  Purchafing  the  Leafes  of  Land  or 

Houses,  according  to  leveral  Rates  of  Intereft:  Very  Ne- 
ceffary  and  Ufeful  for  all  Purchafers,  but  efpecially  thofe  who 
are  any  way  concerned  in  Church  or  College  Leafes. 

%i) e  fomtl)  (tuition  Co&etteD* 

To  which  is  added. 

The  Value  of  Church  and  College  Leafes  Confi- 

der’ d;  and  the  Advantage  of  the  Leffees  made  very  apparent. 

Sept.  10.  1685, 

Methodus  hujus  Libri  reSle  fe  habet ,  numerlque ,  ut  ex  quibufdam 
ad  calculum  revocatis  judico ,  fatis  exalte  computantur. 

IS.  NEWTON,  Math.  Prof.  Luc, 


LONDON: 

Printed  for  T  H  O  M  A  S  A  S  T  L  E  Y,  at  the  Rofe  in  St  Paul't 
Church-yard.  173  c  [Price  n) 
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P  R  E  F  A  C  E. 

Courteous  Reader , 

LTHO’  there  be  variety  of  Tables 
extant,  and  thofe  excellent,  for 
computing  of  Intereft  and  purcha- 
fing  of  Annuities,  fs ?c.  yet  for  re¬ 
newing  of  Leafes  there  feems  to  be 
a  Defeat,  to  fupply  which  Defeat 
this  Little  Book  is  intended  ;  and  that  there  may 
be  nothing  wanting  to  compleat  fuch  a  Defign, 
it  will  be  convenient,  by  way  of  Preface,  to  lay 
down  the  Grounds  and  Reafons  for  Renewing, 
and  to  demonflrate  the  Conftrudtion  of  the  Tables 
enluing,  that  fo  as  well  the  fkillful,  as  unfkilful, 
may  be  convinced  and  fatisfied,  as  to  their  Truth 
and  Exadtnefs.  Some  things  in  Arjthmetick  are 
indeed  very  myfterious,  and  not  fo  eafily  apprehen¬ 
ded  by  them  who  are  not  acquainted  with  that  fort 
of  Learning  ;  yet  I  hope  they  will  not  be  fo  un¬ 
charitable  as  to  condemn  all  as  falfe,  which  falls 
not  within  the  Verge  of  their  Knowledge,  or  may 
feem  to  deviate  from  thofe  erroneous  Rules  which 
they  have  efpoufed  upon  falfe  grounds.  But  with¬ 
out  any  further  Apology,  I  fhall  proceed  to  fhew 
both  the  Conftru&ion  and  Ufe  of  a  Table  of  Re- 
verfions  calculated  for  feveral  Rates  of  Intereft, 
and  how  the  Tables  following  for  Renewing,  are 

\  made 
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made  from  it,  which  are  alfo  made  for  feveral 
Rates  of  Intereft,  that  fo  both  the  Landlord  and 
Tenant  may  the  better  fee  when  they  are  beft 
dealt  with.  This  Table  of  Reverfions  fheweth  the 
decreafe  of  one  Pound  yearly,  according  to  thofe 
feveral  Rates  of  Intereft  ;  or  what  one  Pound  due 
at  the  end  of  any  Number  of  Years  to  come,  not 
exceeding  40,  is  worth  in  ready  Money,  at  5,  6, 
7,  8,  to,  and  12  per  Cent. per  Ann, 

Firft,  for  Example,  What  is  one  Pound  due  a 
Year  hence,  worth  in  ready  Money  ? 

For  anfwer  hereunto  the  Rule  is  this,  viz.  Let 
100/.  with  the  Intereft  for  a  Year  added  there¬ 
unto,  be  the  firft  Term  in  the  Rule  of  Three  tool. 
the  fecond,  and  1  h  the  third. 

Examples  at  6 1.  and  10 1.  per  Cent. 

As,  is  to  So  is,  to 

106,  too  ::  1  ,94339  or  1  Ss.  10 d.\. 

110,  too  ::  i  390909  or  18  s.  2  d. 

from  whence  it  appears,  that  iL  in  a  Year’s  time 
at  6  L  per  Cent .  decreafeth  to  i8j.  10  d.  but  at 
10/.  per  Cent .  it  decreafeth  to  18  j.  2^;  fo  that 
385.  10  d.  ready  Money,  is  worth  20  j.  to  be 
paid  a  Year  hence,  reckoning  the  Intereft  at  61. 
per  Cent,  per  Ann.  fo  1 8  j.  2  d.  ready  Money  is 
worth  20s.  to  be  paid  a  Year  hence,  at  10 l.  per 
Cent  ;  and  fo  by  a  continual  Geometrical  Propor¬ 
tion  decreafing  it  comes  to  pafs  that  20  s.  to  be 
paid  21  Years  hence,  is  worth  but  5J.  10  d.  h. 
ready  Money;  that  is,  5  s.  10  d.  h.  paid  now,  will 
in  21  Years  at  61.  per  Cent,  per  Ann.  Compound 

Intereft* 
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Interefl,  increafe  to  205.  but  at  10/.  per  Cent. 
20 s.  in  21  Years  decreafeth  to  is.  8  d.  h  ;  fo 
that  is.  8  d.  h.  paid  now,  will  amount  to  20 s.  in 
21  Years,  at  10/.  perCent.  per  Ann.  Compound 
Interefl:;  and  at  ill.  per  Cent.  1  s.  10  d.  paid  now, 
is  worth  20 s.  to  be  paid  21  Years  hence :  now  to 
renew  a  Leafe  of  21  Years  that  hath  but  one  Year 
lapfed  according  to  the  Rate  of  10/.  per  Cent,  per 
Ann.  I  look  in  the  Table  of  Reverfions  againfl: 
21,  and  under  the  Rate  mentioned,  and  find  in 
the  common  Angle  of  meeting,  is.  8 d.  h.  which 
is  the  Fine  to  be  given  to  renew  one  Year  lap- 
fed  in  the  faid  Leafe,  fuppofing  the  Rent  to  be 
one  Pound  per  Ann.  for  it  is  21  Years  e’re  this 
Year  is  compleated :  but  in  21  Years  time  is. 
8  d.  2.  will  amount  to  20  j.  as  was  faid  before  ; 
and  therefore  by  giving  is.  8 d.  h.  ready  Money, 
the  Leafe  is  made  up  again  for  21  Years,  accord¬ 
ing  to  the  Rate  mentioned  *,  now  fuppofe  again 
that  there  be  two  Years  lapfed  in  the  fame  Leafe, 
allowing  the  fame  rate  of  Interefl:,  then  by  the 
Table  of  Reverfions  I  find  that  10  s.  to  be  paid 
20  Years  hence,  is  worth  is.  1 1  d.  iq.  ready  Mo¬ 
ney,  according  to  the  aforefaid  Rate  ;  now  the 
Sum  of  thefe  two  Reverfions,  viz.  is.  nd.  iq. 
and  2  s.  8  d.  2  q.  is  5  j.  8  d.  which  is  the  Fine  to  be 
paid  to  make  up  the  Leafe  21  Years  again,  fup¬ 
pofing  the  yearly  Rent  to  be  1  /  *,  for  5  j.  8  d.  paid 
now,  will  countervalue  the  two  Years  Rent  which 
the  Landlord  was  to  receive  the  two  Years  after 
19,  had  not  the  Leafe  been  made  up;  from 
whence  the  reafon  very  plainly  appears,  why  fuch 
a  Fine  fhould  be  given  to  renew  fuch  a  number 
of  Years  lapfed,  according  to  fuch  a  rate  of  In- 
terefL 


Now 
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Now  although  the  following  Tables  for  Renew¬ 
ing,  are  only  for  Leafes  of  21,  20,  40,  and  10 
Years;  yet  by  this  Table  of  Reverfions  maybe 
made  Tables  for  Renewing  of  Leafes  for  any  num¬ 
ber  of  Years  under  41,  as  by  an  Example  will  ap¬ 
pear  ;  as  fuppofe  in  a  Leafe  of  3 1  Years,  I  am  to 
renew  7  Years  lapfed,  allowing  61.  per  Cent .  pro¬ 
fit  ;  to  do  this,  I  take  the  Sum  of  the  Reverfions 
for  7  Years  from  31  upwards,  counting  that  as  1, 
&c.  and  fo  I  find  the  Sum  to  be  1  L  12  s.  6  d.  1  q. 
that  is,  1  Year,  2  Quarters,  1  Month,  and  5  De¬ 
cimal  Parts  Purchafe,  which  is  the  Fine  to  be  paid 
for  renewing  the  7  Years  lapfed  required  ;  this 
being  underftood,  it  will  not  be  difficult  to  do  the 
like  for  any  other  Number  of  Years  lapfed,  either 
in  this  or  in  any  other  Leafe,  and  according  to 
any  other  rate  of  Interefi: ;  and  therefore  I  think 
it  neediefs  to  multiply  Examples. 


The  Reafon,  and  alfo  Truth  of  the  Tables  for 
Renewing,  will  farther  appear,  if  you  confider 
the  Value  of  the  whole  Leafe,  and  from  it  fub- 
tra6l  the  Value  of  the  Years  lapfed,  the  Remain¬ 
der,  if  right,  is  the  Value  of  a  Leafe  for  fo  many 
Years  as  there  are  Years  remaining  in  the  Leafe  ; 
as  if  7  Years  are  lapfed,  in  a  Leafe  for  21  Years3 
then  there  are  14  in  ejfe. 


Example. 


r 


The  Value  of  a  Leafe  for  21 
Years  at  6  l.  per  Cent,  is 

The  Value  of  7  Years  lapfed 
in  that  Leafe  is 

which  Subtract 


4^  M.  d.pts 
:  3  :  o  :  i 

:  1  :  2  :  6 


Remains  9:1:015 

which 
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which  Remainer  is  the  Value  of  a  Leafe  for  14 
Years  at  6  /.  per  Cent .  as  by  the  Table  for  Purcha- 
fing  appears  •,  from  whence  alfo  it  is  evident,  that 
if  the  Value  of  the  Years  in  ejj'e  be  fubtradled  from 
the  Value  of  the  whole  Leafe,  the  Remainer  is 
the  Value  of  the  Years  in  Reverfion. 

The  Table  of  Reverfion  is  alfo  ufeful  for  pur* 
chafing  the  Reverfion  of  an  Eftate. 


Example . 

Suppofe  an  Eftate  whofe  Fee-Simple,  or  real 
Value,  is  100/.  and  it  be  Mortgaged  or  Leafed 
out  for  20  Years  *,  what’s  the  Reverfion  thereof 
worth  at  6  /.  per  Cent .  ? 

Then  for  Anfwer,  I  find  by  the  Table  the  pre» 
fent  Worth  of  1  /.  to  be  paid  20  Years  hence,  is 
at  6  l.  per  Cent .  6  s.  2  d.  3  q. 

1.  s.  d. 

Then  100  times  6  s.  is  — - -  - 30  :  o  :  o 

And  100  times  2  d.  or  200  d.  is—  o  :  16  :  8 

And  100  times  3  <£.  or  300^.  makes  o  :  6:3 

Sum  — -31:  2:1s 

So  that  31/.  2  s.  11  d.  is  the  prefent  Value  of 
100/.  to  be  paid  20  Years  hence  ,  which  is  the 
Anfwer  to  the  Queftion. 


A  Table 
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A  Table  of  Reversions,  fhewing  what  1 /. 
due  any  Number  of  Years  hence  under  41, 
is  worth  in  ready  Money  at  5,  6,7,  8,  10^ 
and  1 2  per  Cent. 
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ADVERTISEMENT 

TO  THE 

R  E  A  D  E  R. 


BEING  Mr  iEcroiddi  dalles  have 


'^S^0Ww(ji 

'  1m  been  for  a  long  time  made  ufe  of  for 
«  Renewing  of  Leafes 3  which  Babies  do 
a  little  differ  from  the  Babies  for  Re~ 
ffij|  newing  in  this  Book ?  I  thought  it  con ~ 
^  venierd  to  Jhew  the  Reafon  of  that 


Difference ,  that  fo  the  Bruth  being  cleared ,  nothing 
might  remain  as  an  Objection  againft  the  Ufe  of  the 
Babies  following ;  for  I  know  that  whatfaever  doth  offer 
itfelf  contrary  or  different  from  that  which  Men  are 
mojft  ufed  to 5  cannot  by  fame  be  entertained  without  the 
imputation  of  Faljhood  or  Error .  Bhefa  Tables  of 
iEcroid’i  for  Renewing  of  Leafes  are  not  indeed  to  be 
e deemed  erroneous ,  but  are  exaff  enough  according  to 
the  Rate  of  Inter  eft  for  which  they  were  Calculated „ 
which  was  at  1 1  1.  3  s.  6d.  fa.  per  Cent,  (as  is  in¬ 
timated  in  the  Ufa  of  thofa  Babies)  but  the  Bable  con¬ 
tained  in  this  Book  for  Renewing  a  Leafe  of  21  Tears , 
is  Calculated  at  1 1 1.  ns.  8  d.  .4,  A,  and  at  5  1.  6  L 

8  L 
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81.  and  iol.  perCent.  and  the  Fine  for  Renewing 
7  Tears  lapfed  in  a  Leafe  of  21  Tears ,  by  /EcroicTi 
Tables  is  1  1.  1  s.  3  d.  that  is  1  Tear's ,  and  3  Weeks 
pnrchafe  ;  whereas  by  the  Table  for  Renewing  in  this 
Book ,  it  is  but  one  Tear's  value  at  1 1  1.  1 1  s.  8  d. 
io,  per  Cent,  and  the  Reafon  is,  becaufe  the  Rate  of 
Interejl .  is  greater ,  and  when  the  Rate  of  Intereft  is 
leffer ,  the  Fine  is  greater,  as  at  10  1.  per  Cent,  the 
Fine  for  Renewing  7  Tears  lapfed ,  is  1  Tear's,  1  Quar¬ 
ter's,  and  1  Week's  value  ;  but  at  8  1.  per  Cent,  the 
Fine  for  Renewing  7  Tears  lapfed,  is  1  Tear's ,  and  a~ 
bove  3  Quarters  value  ;  and  at  6  1.  per  Cent,  the 
Fine  is  2  Tears  and  almoft  an  half's  value .  So  in  the 
Table  for  Renewing  a  Leafe  of  20  Tears,  at  12  ].  6s. 
per  Cent,  the  Fine  for  Renewing  7  Tears  lapfed,  is 
but  1  Tear's  value :  whereas  by  Aneroid’s  Tables  it  is 
1  1.  3  s.  8  d.  that  is  1  Tear  and  above  2  Months 
value,  but  at  5  J.  6  ].  8  1.  and  10  1.  per  Cent,  the 
Fine  is  greater,  becaufe  the  Rate  of  Intereft  is  lefts,  as 
was  [aid  before .  And  that  this  is  true,  it  will  appear 
if  you  confider  that  the  Tables  for  Renewing  of  Leafes 
confift  of  the  Sums  of  the  Tables  of  Reverfion,  or  De¬ 
er  eafe  of  Money  *,  now  it  is  evident  that  the  greater 
the  Rate  of  Intereft  is,  the  greater  is  the  decreafe  of 
Money  in  Reverfion,  and  jo  confequently  the  leffer  are 
the  Sums  of  thofie  Reverfions ,  which  are  the  Fines  for 
Renewing.  Therefore ,  &c.  An  Example  will  better  ex¬ 
plain  it  \  thus  in  the  T able  of  Reverfions ,  I  find  that 
1  1.  or  20  s.  in  40  Tears,  decreafeth  to  2  d.  2  q.  at  1 2  L 
per  Cent.  Compound  Intereft  at  10  1.  per  Cent. 
20  s.  in  40  Tears,  decreafeth  to  5  d.  1  q.  Now  the 
Sum  ofthefe  Reverfions  for  7  Tears,  counting  40  as  i3 
39  as  2,  die.  at  1 2  1.  per  Cent,  is  but  2  s.  1  d.  2  q. 
hut  at  10L  per  Cent,  the  Sum  for  7  Tears  is  4  s. 
id.  3  q.  which  are  the  Fines  for  Renewing  7  Tears 
lapfed  in  a  Leafe  of  40  Tears,  at  the  Rates  of  12  1. 

and 
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and  jo!.  per  Cent,  from  whence  it  is  evident ,  that 
the  leffer  the  Rate  of  Intereft  is ,  the  greater  muft  be 
the  Fine  for  Renewing  *5  and  the  greater  the  Rate  is, 
the  leffer  muft  be  the  Fine  :  And  therefore  the  Diffe¬ 
rence  between  ./Ecroid’j  Tables  for  Renewing ,  and 
thefe  in  this  Book ,  proceeds  only  from  the  different 
Rate  of  Intereft  for  which  they  were  Calculated . 

The  Tables  following  for  Renewing ,  and  alfo  for 
Purchafing  of  Leafes ,  J. hewing  the  Values  in  Years, 
Quarters,  Months ,  and  Decimal  Parts  of  a  Month , 
I  think  it  convenient  a  little  to  explain  them ,  and  to 
Jhew  how  to  Add  and  Subtract  thofe  fort  of  Valuati¬ 
ons  %  in  order  to  which ,  I  Jhall  Jhew  firft ,  that  the 
Year  is  divided  into  4  Parts  or  Quarters,  every  Quar¬ 
ter  into  3  Months ,  and  a  Month  into  1  o  Parts ,  cal¬ 
led  Decimal  Parts ,  yc>  that  at  1  1.  per  Ann.  Rent,  it 
will  be  $  s.  a  Quarter ,  is.  8  d.  0  Month ,  tf/zi  2d. 

part  of  a  Month ,  becaufe  a  Month  con¬ 
tains  4  Weeks ,  it  will  be  5  d.  #  Week,  fo  that  5  Z><?- 
cimal  Parts  of  a  Month,  being  equal  to  10  d.  <?- 
to  2  Weeks,  3  Decimal  Parts  are  but  1  d.  above 
a  Week ,  fo  that  it  is  eafy  to  convert  the  Decimal  Parts 
of  a  Month  into  Weeks . 

The  Reafon  why  I  ufe  this  way  of  Valuation,  was 
becaufe  I  ihought  it  moft  familiar  to  thofe  who  were 
concerned  in  Purchafing  ;  and  although  this  way  of  ex- 
prefftng  the  Values  is  not  fo  exact,  as  if  they  were  ex- 
prefs9d  in  Decimals,  or  in  Pounds,  Shillings,  and  Pence, 
yet  is  the  difference  very  inconfiderable ,  although 
there  may  be  fometimes  a  Decimal  Part  of  a  Month , 
or  thereabouts,  either  under  or  over  the  Exalt  Value , 
yet  is  it  not  to  be  regarded  in  this  fort  of  bargaining , 
feeing  Men  in  giving  or  taking  of  Fines  are  not  tied  to 
any  particular  Rate  of  Intereft  fo  exactly  as  not  to  err 
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a  Penny  or  two ,  altho *  the  Rent  be  but  20  s.  per  Ann. 
and  therefore  when  a  Fine  is  required  of  any  Perfon , 
either  for  Renewing  or  Purchafing  of  a  Leafe ,  the 
Fables  will  jhew  exactly  enough  what  Rate  of  Intereft 
is  allowed :  So  if  any  have  a  mind  to  give  or  take  a 
Fine  according  to  a  Rate  of  Intereft  propofed,  they  may 
do  it  near  enough  by  the  Fables. 

How  to  add  together  the  Fines  given  in  Years 
Quarters,  'Months,  and  Decimal  Parts  of  a 
Month. 

Exajnple. 

Y.  CL  M.d.pts, 

Suppofe  1  am  to  Add  thefe  Fines  (*3:2:1  :  6 
together ,  viz, - - - - — -  £  2  :  3  :  1  :  7 

Sum  6  :  2:0:3 

Fir  ft  then  I  begin  at  the  leaft  Denomination^  that 
is  at  Decimal  Parts  of  a  Month ,  and  fay ,  7  and  6  is 
13,  I  fet  down  3  and  carry  1  for  the  10,  becaufe  10 
Decimal  Parts  are  1  Month  then  /  come  to  the 
Months ,  and  fay ,  1  that  I  carry  and  1  is  2,  and  1 
ii  3,  I  fet  down  O)  and  carry  one  for  the  3,  becaufe  3 
Months  make  a  Quarter  \  then  I  come  to  the  Quar¬ 
ter  s9  and  fay ,  1  /to  I  carry  and  3  2;  4,  ^to  2  w  6, 
I  fet  down  2  o^rry  i  /or  /£<?  4,  becaufe  4  Quar¬ 
ters  make  a  Tear  \  then  I  come  to  the  Tears ,  fay , 
1  /to  /  carry  2  3,  3  «  6,  which  I  fet 

down ,  fo  the  Sum  is  6  Tears ,  2  Quarters ,  o 
Months ,  J  3  Decimal  Parts 5  22;  i/z  the  Example . 

How 


> 
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How  to  Subtrad  one  from  the  other,  the 
Fines  given  in  Years,  Quarters,  Months, 
and  Decimal  Parts  of  a  Month* 

Example . 

Y.  M.  d.pts. 

From - 4  :  2  :  1  :  4 

Take  — 2  :  2  :  2  :  6 


Remains— 1  :  3  :  1  :  8 

Fir  ft.,  as  in  Addition ,  I  begin  at  the  leaft  Denomina¬ 
tion ,  and  fay  6  out  of  4  I  cannot ,  wherefore  I  bor - 
10,  becaufe  10  Decimal  parts  ?nake  1  Month , 
and  fay  6  out  of  14,  /for*  remains  8,  which  I 
fet  down  ^  then  I  come  to  the  Months ,  fay  1  that 

I  borrowed  and  2  makes  3 ,  /ta  /  fay  3  0#/  of  1  I  can¬ 
not ,  wherefore  1  borrow  3 ,  becaufe  3  Months  makes  a 
Quarter ^  and  fay  3  0^/  of  4,  remains  1 , 

which  I  fet  down  ;  ffe*  /  00*00  to  the  Quarter  s9  and 
fay,  1  I  borrowed^  and  2  flwfoy  3,  then  3  out  of  2 
1  cannot ,  wherefore  I  borrow  4,  becaufe  4  Quarters 
make  a  Tear ,  <30  J  fay  3  0#^  0/"  6,  <2/7  J  remains 
3 ,  which  I  fet  down  ;  g0  to  the  Tears ,  <30  J 

1  /to  /  borrowed  and  2  makes  3,  3  0^/  of 

4  /totf  remains  1  ;  fo  there  remains  1 
3  Quarters ,  1  Month ,  8  Decimal  parts .  T60/0 

Examples  of  Addition  and  Subtraction  being  under ft 00 d, 
it  will  not  be  difficult  to  do  the  like  with  any  other  of 
thefe  forts  of  Valuations ;  therefore ,  I  think  it 
needlefs  to  exemplify  any  further . 
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H  E  firft  Table  which  offers  itfelf 
for  Renewing  of  Leafes,  is  for  the 
Term  of  21  Years,  it  fhews  the 
values  in  Years,  Quarters,  Months, 
and  Decimal  Parts  of  a  Month, 
as  all  the  reft  do  ;  the  firft  part  of 
this  Table  is  Calculated  at  11  /. 
1 1  j.  8  J.  4,  A  per  Cent .  per  Ann.  Compound  Inte- 
reft  ;  fo  that  the  Fine  for  renewing  7  Years  lapfed, 
or  the  prefent  worth  of  7  Years  in  Reverfion,  not 
to  begin  till  14  are  expired,  is  exa&ly  1  Year’s 
Value  ;  which  Fine,  and  confequently  Rate  of  In- 
tereft,  Bifhops,  Deans  and  Chapters,  Heads  and 
Fellows  of  moft  Colleges  in  both  Uni verfi ties,  do 
obferve  in  Letting  and  Renewing  of  their  Leafes  \ 
but  at  other  Rates  of  Intereft,  the  Fine  for  Re¬ 
newing  7  Years  lapfed,  the  Table  fhews  as  fol¬ 
lowed!,  viz. 

The  Fine  for  Renewing  7  Years  lapfed. 

T.  M.  d.pts.  /.  s.  ,  d, 

5  p.  c.  is  2  :  3  :  2  :  o  1  Which  by  the  f  29  :  3  :  4 

6  p.  c.  is  2  :  1  :  2  :  6  f  Table  of  Red.  }  24  :  13  :  4 

8  p.  c.  is  1  :  3  :  o  :  3  f  at  10  /.  yearly  S  17:15:0 

10  p>  c.  is  1  :  1  :  o  :  3  J  Rent  is  {.12:15:0 

C  2  Th« 
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The  Years  in  ejfe  may  be  valued  as  a  Leafe  of 
fo  many  Years,  as  in  this  Leafe  of  21  Years,  if  7 
Years  are  runout,  then  there  are  14  in  ejfe ,  whofe 
value  are  as  a  Leafe  of  14  Years,  and  may  be 
found  by  the  Table  for  Purchafing ;  or  if  you 
fubtraft  the  value  of  the  Years  in  Reverfion  from 
the  value  of  the  whole  Leafe,  the  Remainer  is  the 
value  of  the  Years  in  ejfe. 

To  find  the  value  of  fome  of  the  Years  in  Re¬ 
verfion,  as  fuppofe  3  of  the  7,  I  do  thus,  becaufe 
3  wants  4  of  7,  I  take  the  value  of  4  Years  in 
Reverfion,  from  the  value  of  7  in  Reverfion,  the 
remainer  is  the  value  of  the  three  Years  required. 

Example. 

r.  ^  m.  d.p. 

The  value  of  7  Years  in  Re-’J) 
verfion,  at  11 1.  iij.  8  d.\  per  >  1  :  o  :  o  :  o 
Cent,  is  ... - — -  ,  ...  3 

The  value  of  4  Years  in  Re-o 
verfion  at  the  fame  Rate  is  —  —  >0  :  1  :  2  :  7 

Which  Subftradl  S 


Remains  o  :  1  :  o  :  3 

Which  Remainer  being  given  for  a  Fine,  will 
make  up  the  Leafe  to  17  Years,  that  is  3  added 
to  14* 


A  Table 
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A  Table  for  the  Renewing  of  any  Number  of 
Years  lapfed  in  a  Leafe  for  21  Years. 
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THE  next  Table  is  for  the  Term  of  20  Years* 
the  firft  Part  thereof  is  calculated  according 
to  the  Rate  of  about  12  /.  6  s,  per  Cent,  per  Ann.  fo 

that 


t 


11 


”1 


J 


that  i  Year5s  Value  is  the  worth  of  7  Years  lapfed, 
or  in  Reverfion  •,  which  Fine,  and  confequently 
Rate  of  Intereft,  by  fome  is  obferved  in  a  Leafe 
for  20  Years:  but  at  other  Rates  of  Intereft  the 
Fine  for  renewing  7  Years  lapfed  in  this  Leafe  of  20 
Years,  you  will  find  by  the  Table  as  folio weth,  viz. 

The  Fine  for  renewing  7  Years  lapfed. 


at 


T.  Q  M.  d.pts. 

5  p.  c.  is  3  :  o  :  o  :  8  1  Which  by  the 

6  p.  c.  is  2  :  2  :  i  14  l  Table  of  Red. 

8  p.  c.  is  1  :  3  :  1  :  9  C  at  1  o  /.  yearly 

1  o  p.  c.  is  1  :  1  :  1  :  8  J  Rent  is 


/.  s.  d . 

30  :  13  :  4 
26  :  3:4 
19  :  1:8 

14  :  0:0 


The  Years Hn  effe  may  be  valued  as  a  Leafe  of 
fo  many  Years,  or  their  value  may  be  found,  by 
fubtra£ting  the  value  of  the  Years  lapfed,  from 
the  value  of  the  whole  Leafe,  as  was  directed  be¬ 
fore  in  the  Leafe  of  21  Years. 

The  value  of  fome  of  the  Years  in  Reverfion, 
may  alfo  be  found  in  this  Leafe,  as  is  dire£ted 
before  in  the  former  Leafe  ^  however,  to  make  all 
plain,  I  fhall  give  one  Example  :  As  fuppofe,  I 
am  to  find  the  value  of  4  of  the  7  Years  in  Rever¬ 
fion  in  this  Leafe  *,  then  according  to  the  Rule  gi¬ 
ven  in  the  Leafe  of  21  Years,  I  do  thus,  becaufe 
4  wants  3  of  7,  I  take  the  value  of  3  Years  in  Re¬ 
verfion,  from  the  value  of  7  in  Reverfion,  the 
remainer  is  the  value  of  the  4  Years  required. 


Example . 

The  value  of  7  Years  in  Reverfion  at 

6  /.  per  Cent .  is  —  - -  - 

The  value  of  3  Years  at  the  fame 
rate  is--—— .  — -  •—  - — —  .  ■■  ■ 


Which  fubtraft 
Remains 


r.  ^  M.  d.p, 
2:2:  1:4 

013:2:9 
1  :  2  :  x  :  5 


this  Remainer  being  given  for  a  Fine,  will  make 
up  this  Leafe  to  17  Years,  that  is  4  added  to  13, 

A  Table 
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A  Table  for  the  Renewing  of  any  Number 
of  Years  lapfed  in  a  Leafe  for  20  Years. 
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C  H  A  P.  III. 


THE  third  Table  for  Renewing  of  Leafed 
is  for  the  Term  of  40  Years,  it  is  calculated 
according  to  five  feveral  Rates  of  Intereft,  and,  in 
its  manner  of  ufing,  differs  not  from  the  other,  ne¬ 
ver  th  el  efs  an  Example  will  be  convenient,  which 
therefore  I  lhall  give ;  as  fuppofe  there  be  14  Years 
lapfed  Or  run  out  in  a  Leafe  for  40  Years,  what 
muff  I  give  to  make  up  this  Leafe  again,  accor¬ 
ding  to  thofe  feveral  rates  of  Interefi:  fignified  by 
the  Table  ?  That  is,  what  muff  I  give  for  14  Years 
fn  Reverfion,  after  26  in  ejfe  ?  Or,  what5s  thepre- 
fent  Worth  of  14  Years,  beginning  26  Years 
hence?  For  anfwer,  I  find  by  the  Table  that  the 
Fine  for  Renewing  14  Years  lapfed. 


T.  Q  M.  d.pts. 


5  p.  c.  is  2  :  3  :  o  : 

6  p.  c.  is  2  :  o  :  o  : 

8  P-  <f.  is  1  :  o  :  1  : 

io/.  c.  is  o  :  2  :  1  : 

1 2  p.  c.  is  0:1:1: 


Which  by  the 
Table  of  Red. 
at  i  o  /.  yearly 
Rent  is 


/.  s.  d. 
27  :  16  :  8 
20  :  03  :  4 
11  :  01  :  8 
6  :  03  :  4 
3  •  °8  :  4 


The  Years  in  ejfe ,  as  was  faid  before,  are  valued 
as  a  Leafe  of  fo  many  Years,  as  in  a  Leafe  for  40 
Years,  if  14  Years  are  run  out,  then  there  are  26  in 
ejfe ,  wdiofe  Value  are  as  a  Leafe  of  26  Years,  and 
may  be  found  by  the  Table  for  Purchafing,  &ca 
The  Value  of  fome  of  the  Years  in  Reverfion, 
may  be  found  in  this  Leafe,  by  the  fame  Rules 
that  they  were  found  by  in  the  foregoing  Leafes  ; 
as  if  it  were  required  to  find  the  Value  of  6  of  the 
24  Years  in  Reverfion  in  this  Leafe  of  40  Years; 
then  becaufe  6  wants  8  of  14,  I  take  the  Value  of 
8  Years  in  Reverfion,  from  the  Value  of  14  in  Re¬ 
verfion,  and  the  Remainer  is  the  Value  of  the  6 
Years  required,  which  will  make  the  Leafe  up  to 
32  Years  '  A  Table 
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A  Table  for  the  Renewing  of  any  Number 
of  Years  lapfed  in  a  Leafe  for  40  Years. 
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CHAP.  IV. 

A  Table  for  the  Renewing  of  any  Number  of 
Years  Lapfed  in  a  Leafe  for  10  Years. 
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THIS  being  the  laft  Table  for  Renewing  of 
Leafes,  is  for  the  Term  of  io  Years,  the 
firft  part  thereof  is  calculated  according  to  the 
Rate  of  about  i  y  l.  18  s.  per  Cent .  fo  that  the  Fine 
for  renewing  4  Years  lapfed  is  one  Year’s  Value ; 
but  at  other  Rates  of  Interefb3  the  Fine  for  Re¬ 
newing  4  Years  lapfed,  is  by  the  Table  as  follow- 
eth,  viz.  the  Fine  for  renewing  4  Years  lapfed 


Y.  4k  M.lpti. 


5  p.  c.  is  2  :  2  : 

i:7l 

Which  by  the 

6  p.  c.  is  2  :  1  : 

2  :  3  v 

^  Table  of  Re¬ 

8  p.  c.  is  2  :  0  : 

1  :  0  ( 

duction  at  10/. 

1 0  p.  c.  is  1  :  3  : 

0  :  4  J 

1  per  Ann.  is 

D 

2 

/j  s.  d. 
26  :  08  :  4 
24  :  08  :  4 
20  :  16  :  8 
17  :  16  :  8 

The 
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The  Years  in  effe  are  valued  as  before  directed 
in  the  other  Leafes ;  as,  if  there  be  4  Years  run 
out  in  this  Leafe  of  10  Years,  then  there  are  6 
Years  in  ejfes  whofe  Value  are  as  a  Leafe  of  6 
Year s,  &c. 
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TH  E  next  Table  is  for  the  Redudtion  of  the 
Values  given  in  Years,  Quarters,  Months, 
and  Decimal  Parts  of  a  Month,  into  Pounds, 
Shillings,  and  Pence ;  the  ufe  of  it  is  very  plain 
and  eafy,  as  by  Examples  will  appear. 

Example . 


Suppofe  the  Fine  for  Renewing  any  number  of 
Years  lapfed  in  any  Leafe  to  be  6y.  2  qm  2  m.  4  d.p. 
and  the  yearly  Rent  55/.  What  is  this  Fine  in 
Pounds,  Shillings,  and  Pence?  Then  by  the 
~~~  ’  find 


under  2  Quarters 
under  2  Months 
under  4  Dec.  parts 
under  2  Quarters 
under  2  Months 
under  4  Dec.  parts 


againft  50  /. 


againft  5  L 


W hich  added  to  3  8  L  1  o  s.  o  d.  (  ^ 

2  Sum  is  —  —  —  —  y  ■ 


Then  for  the  6  Years  Value, 
fay,  6  times  55/.  is  330/. 


/. 

s. 

25  ■ 

00 

:  0 

8  : 

06 

:  8 

1  : 

I3 

•  4 

2  : 

10 

:  0 

0  : 

16 

:  8 

0  : 

03 

:  4 

3  38  : 

10 

:  0 

330  : 

00 

:  0 

10 


Which 
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Which  is  the  Value,  reduced  into  Pounds,  Shil¬ 
lings,  and  Pence,  required. 

Suppofe  again  the  Fine  for  Renewing  any  num¬ 
ber  of  Years  lapfed  in  any  Leafe,  to  be  2  y.  3  qa 
2  m.  9  d.  p.  and  yearly  Rent  156  /.  then  what  is 
this  Fine  in  Money  ?  For  anfwer  I  fay,  twice  1 56  /. 
is  312  /.  which  is  the  2  Years  Value,  then  by  the 

1  »  s  • 

75  :  00  :  o 
16  :  13  :  4 

4  :  °3  •  4 

3  :  06  :  8 

37  :  10  :  a 
8  :  06  :  4 
2  :  01  :  8 
1  :  13  :  4 

4  :  10  •  a 

1  :  00  :  o 

0  •  °5  :  o 

o  *  04  •  o 

Sum  is  154  :  13  :  8 

The  2  Years  Value  add,  m.  312  :  00  :  o 

The  Sum  is  466  :  13  :  8 

Which  is  the  Fine  reduced  into  Money  required, 
in  like  manner  is  any  other  Fine  reduced,  at  any 
other  yearly  Rent  from  1  /.  to  600I.  a  Year;  or  if 
it  be  more,  it  is  but  adding,  after  the  fame  manner 
as  is  done  in  the  Examples,  as  fuppofe  the  Rent  to 
be  700/.  per  Ann .  then  I  mud  find  the  Values  for 
600  /.  and  for  100/,  and  add  them  together,  &c. 

A  Tabki 


Table  I  find 


again  ft  100  /. 


againft  50  L 


againft  6  L 


'under  3 
)under  2 
Junder  5 
,under  4 

'under  3 
)under  2 
funder  5 
f under  4 

r*  under  3 
funder  2 
Sunder  5 
funder  4 


Quarters 
Months 
Dec.  part 
Dec.  part 

Quarters 
Months 
Dec.  parts 
Dec.  part; 

Quarters 
Months 
Dec.  part 
Dec.  part 


/ 
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A  Table  for  the  Redu&ion  of  the  Values 
given  in  Years,  Quarters,  Months,  and 
Decimal  Parts  of  a  Month,  into  Pounds, 
Shillings,  and  Pence. 
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CHAP.  VL 

TH  E  way  of  Purchafing  by  Lives  was  com¬ 
monly  to  reckon  one  Life  as  a  Leafe  of  7 
Years,  two  Lives  as  a  Leafe  of  14  Years,  and 
three  Lives  as  a  Leafe  of  21  Years i  But  this  way 
feeming  unequal,  there  is  another  way  which  is 
more  agreeable  to  Reafon,  and  it  is  this  ;  viz.  for 
every  Life  to  decreafe  one  Year,  as  if  one  Life  be 
reckoned  as  a  Leafe  for  10  Years,  then  two  will 
be  as  a  Leafe  of  19,  and  three  as  a  Leafe  of  27 
Years,  &c.  fo  that  at  7/.  per  Cent .  one  Life  is  rec¬ 
koned  worth  a  little  above  7  Years  Purchafe,  two 
Lives  10  Years,  1  Quarter,  and  1  Month’s  Pur¬ 
chafe,  as  the  Table  for  Purchafing  of  Lives 
iheweth. 

So  if  you  reckon  one  Life  as  a  Leafe  of  9  Years, 
then  two  will  be  as  a  Leafe  of  17,  three  as  a 
Leafe  of  24,  as  is  evident  by  the  Table  ;  and 
one  Life  will  be  worth  above  6  Years  and  2  Quar¬ 
ters  Purchafe ;  two  Lives  9  Years  and  3  Quarters 
Purchafe  j  3  lives  11  Years,  1  Quarter,  2  Months 
and  6  Decimal  Parts  Purchafe,  &c. 

So  if  one  fingle  Life  be  reckoned  as  a  Leafe  of 
12  Years,  then  two  will  be  as  a  Leafe  of  23,  three 
as  a  Leafe  of  33  Years,  &c.  fo  that  at  6 per  Cent . 
one  Life  is  worth  above  8  Years  and  a  Quarter’s 
Purchafe,  two  Lives  above  12  Years  and  a  Quar¬ 
ter’s  Purchafe,  &c.  as  the  Table  Ihews. 

Now  fuppofe  any  of  thofe  Perfons  which  have 
their  Lives  upon  an  Eftate  fhould  dye,  to  take  in 
others  to  make  up  the  Number  again,  is  done  by 

the 
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The  Table  of  Reverfions  at  the  beginning  of  the 
Book :  Example,  fuppofe  there  be  three  Liyes  up¬ 
on  an  Eftate,  which  at  7  Years  Purchafe  for  the 
firft  Life,  are  valued  at  almoft  12  Years  Purchafe, 
and  as  a  Leafe  of  27  Years,  at  7  /.  per  Cent .  and  if 
One  of  thofe  Perrons  fhould  die,  what  mud  be 
given  to  make  up  the  Number  again  ?  Then  I 
fay,  one  Life  which  is  dead  was  as  a  Leafe  of  10 
Years,  and  therefore  to  take  in  a  new  Life,  I  may 
reckon  10  Years  of  the  27  lapfed,  and  fo  take  as 
it  were  a  Fine  for  renewing  10  Years  lapfed  in  a 


A  Table  for  the  Tur chafing  of  Lives. 


Number  ©1  Lives. 

Number  of  Years 

What  the; 
are  worth  ai 
jl.per  Cent 
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Leafe  of  ip  Years  :  Now  to  find  this  Fine,  I  take 
the  Sum  of  the  Reverfions  for  10  Years  in  the 
Table  under  7  L  per  Cent,  counting  27  as  1,  26  as 
2,  25  as  3,  &c.  and  fo  I  find  the  Sum  to  be  2  k 
45.  5  d.  2  q.  that  is  2  Years,  and  almoft  1  Quar¬ 
ter’s  Purchafe.,  which  I  may  take  for  renewing  or 

E  taking 
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taking  in  a  New  Life  ;  fo  if  two  Lives  be  dead,  I 
may  reckon  1 9  Years  lapfed  in  a  Leafe  of  27  Years, 
and  find  the  Sum  of  the  Reverfions  for  19  Years, 
for  a  Fine  for  taking  in  two  Lives:  But  if  there 
be  4  Lives  upon  the  Eftate,  then  at  7 1  per  Cent . 
and  at  10  Years  for  one  Life,  they  will  be  reckon¬ 
ed  as  a  Leafe  of  34  Years,  and  fo  I  muft  begin  at 
34  to  fum  the  Reverfions,  or  at  30  if  one  Life  be 
reckoned  as  a  Leafe  of  9  Years ;  and  then  if  one 
Life  be  dead,  I  muft  reckon  9  Years  lapfed  in  a 
Leafe  of  30  Years  if  2  Lives  are  dead  I  muft 
reckon  17  Years  lapfed  in  the  fame  Leafe,  and 
if  3  are  dead  I  muft  reckon  24  lapfed  :  So  at  6  /. 
per  Cent .  reckoning  1  Life  as  a  Leafe  of  12  Years, 
3  Lives  are  as  a  Leafe  of  33  Years,  and  fo  if 
one  of  thefe  Lives  be  dead,  I  may  reckon  1 2  Years 
lapfed  in  a  Leafe  of  33  Years,  if  2  Lives  are  dead, 
I  may  reckon  23  Years  lapfed  in  the  fame  Leafe, 
and  begin  at  33  to  fum  the  Reverfions,  under  6  /. 
perCent .  becaufe  the  Lives  are  valued  according 
to  the  fame  Rate  of  Intereft.  This  being  under- 
ftood,  it  will  not  be  difficult  to  do  the  like  for 
any  other  Number  of  Lives,  and  at  other  Rates  of 
Intereft,  and  Number  of  Years  for  one  Life;  for 
you  may  by  the  Table  for  Purchafing  of  Leafes, 
&c«  make  Tables  for  Purchafing  of  Lives  ac¬ 
cording  to  what  Rate  of  Intereft  you  think  is 
moft  convenient;  as  fuppofe  you  reckon  one 
Life  as  a  Leafe  of  10  Years,  and  you  would 
bave  5  L  per  Cent  profit,  then  that  will  be  worth 
7  Years  and  almoft  3  Quarters  Purchafe,  but  at 
SI  per  Cent .  it  is  worth  but  6  Years,  and  almoft 
3  Quarters  Purchafe,  &V. 
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C  H  A  P.  VII 


THE  Table  for  Purchafing  is  calculated  for 
feveral  Rates  of  Intereft,  that  fo  the  Pur- 
chafer  may  ufe  that  which  is  mo  ft  convenient  for 
him,  as  in  purchafing  of  Freehold  Land,  5  /.  per 
Cent .  may  be  enough,  but  for  Copyhold  or  Leafes 
of  Land  6 l.  per  Cent,  for  Leafes  of  Land  and 
Good  Houfes  8  /.  per  Cent .  and  for  Leafes  of  Or¬ 
dinary  Houfes  10/.  or  12/.  per  Cent . 

The  ufe  of  the  Table  is  very  plain  and  eafy, 
as  by  Example  will  appear,  viz. 

Example. 

What  is  a  Leafe  or  Annuity  of  20  Years  worth 
at  5,  6,  8,  10,  or  12  per  Cent,  per  Ann .  ? 
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0  '  (  per  Ann. 
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To  increafe  the  Number  of  Years  in  a  Leafe,, 
do  thus,  fuppofe  a  Landlord  would  make  a  Leafe 
of  Land  up  to  40  Years,  wherein  his  Tenant  hath 
20  Years  to  come,  what  is  it  worth?  Then  I  fay^ 


A  Leafe  for  40  Years  at  6 

per  Cent,  is  worth - — - - 

20  Years  at  the  fame  Rate 

are  worth - - - — 

Which  Subtrad 


r.  m.  d.pts- 

15  :  0  :  o  :  % 
11  :  1  1216 


The  Remainer  is  3:210:7 
E  2  Which 


t  3  6  1 

Which  is  the  Fine  to  be  given  to  make  the  Leafe 
up  to  40  Years. 

To  buy  a  Leafe  which  is  not  to  begin  until 
your  old  Leafe  is  out,  as  thus,  fuppofe  a  Man’s. 
Leafe  is  out  within  4  Years,  and  he  defires  to  have 
a  new  Leafe  of  21  Years,  to  begin  when  his  4 
Years  are  out,  what  is  that  Leafe  worth  in  ready 
Money  ? 


For  Anfwer,  I  add  4  Years,  which  is  the  time 
he  hath  in  his  old  Leafe,  and  21  together,  the 
Sum  is  25,  then  I  find  the  worth  of  thefe  25 
Years,  and  fubtrad  from  it  the  Value  of  the  4 
Years,  the  Remainer  is  the  Value  of  the  faid 
Leafe  in  ready  Money. 


Example* 

r  q  m  d.pts . 

A  Leafe  for  iz  Years  at  61. 1 
per  Cent .  is  worth  ™  —  —  ^12.3.0.3 

The  4  Years  at  the  fame”) 

rate  are  worth  - - —  —  —  S  3  :  1  :  2  :  6 

Which  Suhtrad  j 


The  Remainer  is  the  Value 
the  Leafe  in  ready  Money 
required,  viz. 


9:1:0: 


A  Table 
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Table  fhewing  how  many  Years,  Quarters,  Months, 
and  Decimal  Farts  of  a  Month’s  Purchafe,  any  An^ 
nuity  or  Leafe  of  any  Land  or  Houfe  is  Worth,  ac¬ 
cording  to  feveral  Rates  of  Intereft,  viz.  according 
to  5,  6,  8,  io,  and  12  jper  Cent. 
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How  to  buy  the  Reverfion  of  any  Leafe  or  Annuity . 

Although  this  may  be  done  by  the  Table  of 
Reverfions  at  the  beginning  of  the  Book,  yet  I 
think  it  will  not  be  amifs,  if  I  fhew  how  it  may 
be  done  by  the  Tables  for  Purchafing  alfo. 


Suppofe  you  are  to  buy  the  Reverfion  of  a 
Leafe  after  6  Years  *,  that  is,  if  it  be  6  Years  be¬ 
fore  you  commence,  what  is  the  prefent  v/orth  of 
a  Leafe  fuppofe  of  30  Years  at  6  per  Cent.? 

T.  cc  M.  d.pts . 

Then  for  Anfwer  look  the  Q 
Value  of  the  whole  Leafe,  >13  :  3  :  o  :  1 
which  will  be  found  to  be  j 

Then 


/ 
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T.  M.  d.ptu 

Then  find  the  Value  of  the-) 

6  Years,  which  will  be -  >4:3  :  2  :  o 

Which  Subtract  S 


The  Remainer  is  the  Va-  9 
lue  of  the  Reverfion  required,  >8:3:1:! 
viz, - - - - -  j 

The  Value  of  the  Years,  lapfed  or  in  Reverfion 
of  any  Leafe,  may  alfo  be  found  by  the  Table 
for  Purchafing  for  the  Value  of  the  Years  in  ej[ey 
fubtra<5ted  from  the  Value  of  the  whole  Leafe,  the 
Remainer  is  the  Value  of  the  Years  in  Reverfion, 
as  is  fhewed  in  the  Preface ;  therefore,  fuppofe  in 
a  Leafe  of  31  Years  there  be  12  Years  lapfed, 
what  mu  ft  be  given  to  renew  this  Leafe  again  at 
6  per  Cent.  ? 


Then  I  find  the  Value  of 
the  whole  Leafe  to  be - — 


} 


r 

*3 


And  becaufe  there  are  12 
Years  lapfed  there  are  1 8  Years 

in  ejje^  whofe  Value  is - - — 

Which  Subtract 


io 


SC  M.  d.pts . 
:  3  :  2  :  2 

:  3  ."0:9 


The  Remainer  is  the  Va-') 

Sue  of  the  Years  in  Reverfion  >  3  :  o  :  1  :  3 
required,  viz.  —  -  -  j 
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CHAP.  VIII. 

TH  E  Ufe  of  thefe  Tables  foregoing  is  eafy, 
as  by  Examples  will  appear. 

The  firft  is  this:  Suppofe  30/.  be  put  out  for 
20  Years,  what  will  it  amount  unto  in  that  time 
at  6/.  per  Cent.  Compound  Intereft  ? 

Then  I  look  againft  20  Years,  and  find  under 
the  Increafe  of  1  /.  &c.  3  /.  4J.  2  d.  which  fhews 
that  il.  in  20  Years  time  will  increafe  to  3  /.  45, 
2  d.  which  I  multiply  by  30  thus, 

It  S.  ti  . 

30  times  3  l.  is  - - 90  :  o  :  o 

30  times  4  j.  is --- -  6:0:0 
30  times  2d.  is -  0:5  :o 

Sum  -  -  96  :  5  :  o 

\ 

that  is,  30/.  in  20  Years  time  at  61.  per  Cent.  Com¬ 
pound  Intereft  will  amount  to  9 61.  5  s.  od. 

The  ufe  of  the  Second  is  thus:  What  will  an 
Annuity  of  30/.  for  born  20  Years  amount  to  in 
that  time?  Then  for  Anfwer  I  look  againft  20 
Years,  and  under  the  value  of  1 /.  Annuity,  &c. 
I  find  36/.  15J.  8  d.  which  3 61.  15  j.  8  d.  is  the 
value  of  1 /.  Annuity  forborn  20  Years,  then  I 
multiply  36/.  15  j.  8  d.  by  30/.  thus, 

l  s.  d . 

30  times  36/.  is - 1080  :  00  :  o 

30  times  15  s.  is  -  -  -  22:10:0 

30  times  2d.  is---  1  :  00  :  o 


Sum  1103  :  to  :  o 
F 


that 
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that  is.,  3  61  Annuity  forborn  20  Years  will  at  the 
end  of  that  Term  amount  to  1103/.  10 5.  o  d. 

The  ufe  of  the  third  Table  is  thus  :  Suppofe  a 
Gentleman  hath  300/.  by  him,  with  which  he’s 
willing  to  purchafe  an  Annuity  for  20  Years, 
What  Annuity  will  that  purchafe  at  61.  per  Cent .  ? 
Tor  Anfwer,  I  look  againft  20  Years,  and  find 
tinder  What  Annuity  1 1.  ready  Money ,  &c,  is.  8  d. 
3  q.  which  fhews  that  1 1.  ready  Money  will  pur¬ 
chafe  an  Annuity  of  is.  Sd.  3  q.  for  20  Years, 
which  I  multiply  by  300  /.  thus, 

l.  s.  d. 

300  Shillings  are  ----15  :  00  :  o 
300  times  8  d.  is  -  -  -  -  10  :  00  :  o 
300  times  3  q.  is  -  -  -  -  00  :  18  :  9 

Sum  -25  :  18  :  9 


that  is,  300/.  ready  Money  will  Purchafe  an  An¬ 
nuity  of  25/.  18  j.  9  d.  for  20  Years  at  61.  per  Cent . 


CHAP.  IX. 

Of  the  'Difference  which  feems  to  be  between 
Long  and  Short  Leafes. 


SEEING  8  Years  and  an  half’s  Purchafe  is  to 
be  given  for  a  Leafe  of  20  Years,  at  10 1.  per 

Cent .  and  but  10  Years  Purchafe  for  a  Leafe  of 

» 

100  Years  at  the  fame  Rate  of  Intereft,  that  is  but 
for  a  Year  and  an  half’s  Purchafe  more,  to  make 
the  Leafe  80  Years  more  j  it  may  feem,  that  he 

which 
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which  gives  io  Years  value  for  the  Leafe  of  100 
Years,  has  abundantly  a  better  Bargain  than  he 
which  gives  8  Years  and  an  half’s  Purchafe  for 
the  Leafe  but  of  20  Years ;  but  then  let  him  con- 
fider,  that  in  100  Years  time  his  Money  is  return¬ 
ed  but  10  times,  whereas  in  the  Leafe  of  20  Years, 
his  Money  is  returned  indeed  but  twice  and  3 
Years  over,  that  is  twice  in  17  Years,  but  when 
this  Leafe  is  out,  he  may  Purchafe  fuch  ano¬ 
ther,  &c.  and  fo  in  an  100  Years  he  may  receive 
his  Purchafe  Money  almoft  12  times*,  but  then 
on  the  other  fide  let  him  confider,  that  but  7 
of  thefe  Returns  are  clear  Gains,  for  he  gives  1 
for  every  20  Years,  whereas  in  the  Leafe  of  100 
Years  he  hath  9  Returns  of  his  Principal  Money 
clear  Gains,  which  confideration  may  (till  make 
for  the  longer  Leafe  to  be  the  beft  ;  but  then  let 
him  that  buys  this  long  Leafe  further  confider, 
that  although  he  thinks  he  gives  but  little  more 
Money  for  his  100  Years  Leafe,  than  he  doth  that 
buys  the  20  Years  Leafe,  feeing  he  hath  5  times 
as  many  Years  in  his  Leafe,  let  him  confider  I  lay 
the  Increafe  of  his  Money  for  that  time,  and  that 
he’s  out  of  his  little  Money  for  a  long  time  *,  fo 
although  he  which  buys  one  after  another  the  5 
Leafes  of  20  Years  a  Leafe,  is  out  of  a  great  deal 
more  Money,  take  them  altogether,  yet  his  Mo¬ 
ney  is  out  but  20  Years  at  a  time:  From  thefe 
Confiderations  it  will  appear,  that  there  is  really 
no  difference  between  a  long  Leafe  and  a  fhort 
Leafe,  if  the  lame  Rate  of  Intereft  in  both  be  ob- 
ferved  ;  for  though  there  may  be  but  little  diffe¬ 
rence  between  their  Values,  yet  the  great  diffe¬ 
rence  of  their  Term  of  Years  will  countervalue 
that,  for  it  is  evident,  that  a  little  Money  in  a 
longer  time,  will  amount  to  as  much  as  a  greater 

F  2  Sum 
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Sum  in  a  fhorter  time  :  But  yet  notwithftanding 
thefe  Confiderations,  I  grant  there  may  be  other 
Confederations  in  which  a  long  Leafe  mav  be  molt 
profitable  to  the  Tenant,  whether  it  be  a  Leafe 
of  Land  or  Houfes ;  for  if  he  improves,  or  re¬ 
pairs,  or  builds,  in  a  long  Leafe,  it  is  certain,  he 
hath  the  longer  time  to  enjoy  the  fruit  of  his  La¬ 
bour  :  So  a  fhort  Leafe  to  the  Landlord  may  be 
moft  profitable,  or  at  leaft  moft  convenient,  as 
for  Colleges,  &c.  who  live  upon  their  Fines,  and 
are  in  continual  Expence  of  Money,  for  them  ’tis 
certain  that  a  frequent  Return  of  Fines  is  beft. 
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Rules  concerning  Freeholds . 

DIVIDE  ioo  by  the  Price  of  the  Purchafe  of 
the  Fee  Simple,  the  Quotient  fhews  the  Rate 
of  Interefl ;  as  if  the  Fee  Simple  be  20  Years  Pur¬ 
chafe,  then  100/.  divided  by  20,  the  Quotient  is 
5  L  for  the  Rate  of  Interefl. 

Or  if  you  divide  100  by  the  Rate  of  Interefl: 
which  you  deflre  to  have  in  buying  any  thing,  the 
Quotient  fhews  how  many  Years  Purchafe  you 
may  give  for  it ;  thus  if  you  defire  to  have  8  per 
Cent .  Profit,  then  divide  ioo  by  8,  the  Quotient 
is  12 1,  that  is  12  Years  and  an  half’s  Purchafe; 
and  fo  many  Years  Purchafe  may  you  give,  and 
make  8  /.  per  Cent .  Profit. 


By  Decimals:  Divide  the  Annual  Rent  by  the 
bare  Rate  of  Interefl  propofed. 


Example. 
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Example . 

400  L  per  Ann.  at  the  Rate  of  6  /.  per  Cent .  is 
worth  6666 ,  thus  ,06)400,00 (6666. 

If  the  Rent  be  half-yearly,  or  quarterly,  di¬ 
vide  by  ,0296.  and  ,0146.  whichis  thelntereft  of 
1 1.  for  a  Quarter,  as  ,0296.  is  the  Intereft  of  1  /. 
for  half  a  Year  at  6  /.  per  Cent .  Compound  Intereft. 


A  Table 
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A  Table  (hewing  the  lntereft  of  any  Sum  of 
Money  from  x  s.  to  i  oo  /.  from  a  Day  to  a 
Year,  at  6l.  per  Cent .  per  Ann.  Simple  In- 
tereft. 


A  Day. 

^  Week. 

I 

Mon. 

3  Mon. 

6 

A  Tear. 

l 

y. 

s. 

r/. 

c. 

d. 

A 

s. 

d. 

c. 

/. 

s. 

d. 

r. 

1. 

s. 

d. 

c 

J 

'A 

0 

oo 

O 

1 

3 

0 

6I0 

0 

0 

18 

0 

0 

0 

36 

0 

0 

0 

72 

2 

3 

o  o 

1 

O 

3 

3 

0 

1 2*0 

0 

0 

36 

0 

0 

0 

72 

0 

0 

1 

44 

3 

3 

oo 

I 

O 

4 

3 

0 

18 

0 

0 

0 

54 

0 

0 

1 

8 

0 

0 

2 

16 

w 

A 

3 

o 

0 

O 

5 

3 

0 

24 

0 

0 

0 

72 

0 

0 

1 

44 

0 

0 

2 

88 

3 

I 

0 

O 

7 

3 

0 

30 

0 

0 

0 

90 

0 

0 

1 

80 

0 

0 

3 

6  c 

t 

3 

I 

0 

O 

8 

3 

0 

36 

0 

0 

1 

8 

0 

0 

2 

16 

0 

0 

4 

32 

7 

3 

I 

0 

O 

IC 

3 

0 

42 

0 

0 

1 

26 

0 

0 

2 

52 

0 

0 

5 

4 

8 

3 

I 

0 

O 

1 1 

3 

0 

48 

0 

0 

1 

44 

0 

0 

2 

88 

O 

0 

5  76 

9 

3 

I 

0 

O 

1 2 

0 

0 

54 

0 

0 

1 

62 

0 

0 

3 

24 

0 

0 

6 

48 

IC 

3 

2 

0 

O 

*3 

3 

0 

60 

0 

0 

i 

80 

0 

0 

3 

6c 

0 

0 

7 

2C 

i 

3 

4 

0 

O 

27 

3 

1 

20 

0 

0 

3 

60 

0 

0 

7 

20 

3 

1 

2 

4C 

2 

0 

8 

0 

O 

55 

3 

2 

40 

0 

0 

7 

20 

0 

E 

2 

40 

0 

2 

4 

8c 

3 

0 

12 

0 

O 

82 

3 

3 

60 

0 

0 

10 

80 

0 

I 

9 

60 

3 

3 

7 

2C 

A 

0 

*5 

0 

I 

IC 

3 

4 

80 

0 

1 

2 

4° 

0 

2 

4 

80 

0 

4 

9 

6c 

5 

3 

l9 

0 

I 

38 

3 

6 

0 

0 

1 

6 

c 

0 

3 

0 

c 

0 

6 

0 

c 

6 

0 

23 

0 

I 

65 

3 

7 

20 

0 

1 

9 

6c 

0 

3 

7 

2C 

0 

7 

2 

4C 

7 

o 

2  7 

0 

I 

93 

3 

8 

40 

0 

2 

1 

20 

0 

4 

2 

4C 

0 

8 

4 

8c 

8 

3 

3 1 

0 

2 

21 

3 

9 

60 

0 

2 

4 

8c 

0 

4 

9 

6c 

3 

9 

7 

2C 

9 

O 

35 

3 

2 

4s 

3 

10 

80 

0 

2 

8 

4C 

0 

5 

4 

8c 

0 

10 

9 

6c 

52 

22 

to 

o 

39 

0 

2 

76 

I 

0 

0 

0 

3 

0 

c 

0 

6 

0 

c 

3 

1 2 

0 

c 

20 

0 

79 

0 

5 

52 

2 

0 

0 

0 

6 

0 

c 

0 

1 2 

0 

c 

1 

4 

0 

c 

3C 

l 

1 8 

0 

8  28 

3 

0 

0 

0 

9 

0 

0 

0 

18 

0 

c 

1 

16 

0 

c 

4C 

I 

38 

0 

1 1 

4 

4 

0 

0 

0 

1 2 

0 

0 

1 

4 

0 

c 

2 

8 

0 

0 

5C 

I 

97 

1 

1 

8c 

5 

0 

0 

0 

*5 

0 

0 

1 

10 

0 

c 

3 

0 

0 

c 

6o 

2 

36 

1 

4 

57 

6 

0 

0 

0 

18 

0 

0 

1 

16 

0 

c 

3 

1 2 

0 

0 

/C 

2 

76 

1 

7 

33 

7 

0 

0 

1 

1 

0 

0 

2 

2 

0 

c 

4 

4 

0 

0 

8c 

3 

*5 

1 

10 

c 

8 

0 

0 

1 

4 

0 

0  2 

1 

8 

0 

c 

4 

1 6 

0 

0 

9C 

3 

55 

2 

0 

85 

9 

0 

0 

1 

7 

0 

0  2 

H 

0 

c 

5 

8 

0 

0 

too 

3 

Q4 

2 

3 

61 

(O 

0 

0 

1 

10 

0 

07 

0 

0 

r 

5 

0 

0 

0 

Int.  of  ioo  /. 


t  47  ] 

The  TJfe  of  the  foregoing  Table. 

Note,  that  for  the  greater  Exadlnefs  a  Penny 
is  divided  into  ioo  Parts,  fo  that  25  Parts  make 
a  Farthing,  50  an  Halfpenny,  and  75  Parts  3 
Farthings. 

Example. 

What  is  the  Interefl  of  100/.  for  9  Months,  2 
Weeks,  and  one  Day? 


/. 

for  6  Mon.  3 
for  3  Mon.  1 
for  2  week,  o 
for  1  Day  o 


s.  d. 
0:0: 
10  :  o  : 
4:7: 
0:3: 


s. 


d.  pts. 


viz.  4  14  1 1  xo% 


Sum  4:  14:  11  ;  16 


Example  II. 

What  is  the  Intereft  of  150 /.  105.  for  6  Months, 
1  Week,  and  1  Day  ? 

/.  s.  d.  pts, 
r  for  6  Mon.  3  :  o  :  o  :  00 

Intereft  for  ioo/.<  for  1  Week  o  :  2  :  3  :  61 

<^for  1  Day  o  :  o  :  3  :  94 

f  for  6  Mon.  1  :  10  :  o  :  00 

Intereft  of  50 /.<  for  1  Weeko  :  1  :  1  :  80 

<Lfov  1  Day  o  :  o  :  1  :  97 

r  for  6  Mon.  o  :  o  :  3  :  60 

Intereft  of  10  s.  <  for  1  Weeko  :  o  :  o  :  13 

<ifor  1  Day  o  :  o  :  o  :  02 

Sum  4  :  14  :  3  :  r=ro 


Which  is  the  Intereft  of  150/.  10s,  for  6  Months, 
1  Week,  and  1  Day. 
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ADVERT!  SEMEN  T 

TO  THE 

R  E  A  D  E  R. 

THE  Reader  is  dejired  to  take  No¬ 
tice,  that  this  Letter  was  wrote 
and^publiftid  long  before  the  unhap¬ 
py  South-Sea  Scheme  was  known 3 
and  confequently,  the  JVriter ,  in  his  Fropo- 
fal  of  a  moderate  Advance  in  the  Fines  of 
Church  and  College  Leafes,  could  not  be  in¬ 
fluenced  by  the  extravagant  Frice  that  was 
given  for  Lands,  whilft  the  public  tz  Frenzy 
lofted ,  which  was  about  five  or  fix  Months: 
But  he  had  regard  to  the  Frice  that  Land 
was  fold  at,  and  to  the  Intereft  that  was 
paid  for  Money  many  Tears  before .  And 
tho  the  Credit  of  publick  Funds  is  at  prefent 
lefs  than  it  was  fome  time  ago ?  yet  Land  fells 

.  G  z  fir 
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for  as  much ,  very  near  the  price 3 
did  formerly  and  Men  may  have  Money  now 
for  five  per  Gersr,  or  lefs ,  that  can  give 
Land  Security  :  fo  that  his  reafons  and  in¬ 
ducement  for  propofing  an  Advance ,  are  fill 
jujtified  by  the  prefent  value  of  Land  and 
Money .  And  we  may  have  caufe  to  hopey 
that  when  *P copies  Fears  are  overy  and  their 
j Faffions  allay  dy  the  Value  of  Land  may  yet 
increafey  and  the  Inter efi  of  Money  leffien  by 
degrees :  So  tha f  Churchmen  and  Fellows  of 
Colleges  will  find  it  neceffary  to  confider  how 
they  may  do  Jufiice  to  themfelves,  by  hav¬ 
ing  fome  little  regard  to  the  Efitmate  and 
Value  that  the  refi  of  the  World  fet  upon 
Land  and  Money . 
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O  F 

Church  and  College  Leases 
Conlider’d,  &c. 


Si  R, 

O  U  were  in  fuch  a  Heat  when  I  law 
you  laff,  upon  account  of  the  T  reat- 
ment  you  met  with  from  a  certain 
College  of  whom  you  held  an  Eftate 
by  a  Leafe  of  One  and  Twenty 
Years,  that  you  would  not  hear  any 
tiling  mat  might  be  offer’d  to  abate  your  Anger: 
But  1  hope  oy  this  time  you  are  in  a  cooler  Mood, 
and  can  patiently  read,  and  calmly  conlider  what 
you  would  not  then  hearken  to ;  which,  if  you 
will  vouch  late  to  do,  I  periwade  myfelf  you  will 
be  convinced,  that  you  were  angry  without  a 
Caufe,  ^and  had  reafon  to  thank  them  for  their 
kind  Lfage,  rather  than  blame  them  for  any 
Hardfhips  they  put  upon  you.  Their  Crime,  as 
you  call  d  it,  was,  that  they  had  made  a  flridt 
Enquiry  into  the  Value  of  their  Eftate,  and  had  ex¬ 
acted  from  you  fomewhat  more  than  One  Year’s 
Rent  (after  the  referv’d  Rent  was  deduced)  for 
renewing  a  Eeafe  up  to  .Twenty  One  Years^  where¬ 
of 
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of  Seven  wete  run  out ;  this  you  faid  was  more 
than  their  PredecefTors  had  done  for  the  like 
Term,  and  therefore  you  thought  you  had  Rea- 
fon  to  refent  their  hard  Ufage. 

Now  taking  it  for  granted,  that  you  paid  a 
little  more  than  One  Year’s  Rent,  as  you  valued 
it,  (tho’  it  was  probable  but  One  Year’s  Rent, 
according  to  their  Information)  yet  in  fuch  a 
Cafe,  I  undertake  to  prove,  paft  all  denial,  that 
they  took  but  half  what  that  Term  was  worth, 
and  but  half  as  much  as  Layilien  ufually  take 
of  one  another ;  and  confequently  but  half  of 
what  they  might  in  juftice  have  demanded  and 
taken.  For  according  to  the  niceft  Calculation, 
the  Rule  for  renewing  Seven  Years  lapfed  in  a 

afe  of  One  and  Twenty,  fuppofing  the  Interefl 
of  the  Money  at  61.  per  Cent .  is  near  Two  Years 
and  a  Half’s  Value  (as  may  be  feen  by  the 
Table  at  the  End).  Now,  where  had  been  the 
Injuftice,  if  they  had  demanded  and  taken  ac¬ 
cording  to  this  Proportion  ?  Can  you  at  this  time 
put  out  your  Money  upon  Land  Security,  and 
have  61  per  Cent,  for  it?  Every  Body  knows  that 
Money,  may  be  had,  on  reafonable  Security,  for 
5 l.  per  Cent,  and  probably  it  will  be  had  for  lefs 
in  a  little  Time.  And  feeing  you  are  fatisfied  in 
the  goodnefs  of  the  Title,  you  ought  to  have 
been  not  only  content,  but  thankful  too,  that 
your  Money  was  fecurely  laid  out  upon  Land, 
after  the  Rate  of  6 1.  per  Cent,  had  they  treated 
with  you  upon  that  Foot*  But  when  you  confi- 
der,  that  by  taking  but  One  Year’s  Value  for  the 
renewing  of  Seven,  they  rated  the  Interefb  of  the 
Money  at  1 1  /.  1 1 5.  8  d.  J  per  Cent,  you  have  more 
reafon  to  wonder  at  their  Eafinefs  or  Ignorance  of 
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the  true  Value  of  their  Eftates,  than  to  blame 
them  for  any  Extortion.  I  agree  with  you,  that 
Churchmen  and  Fellows  of  ColWes  fhould  be 
better  Landlords  than  Laymen  are ;  that  is,  in 
point  of  Prudence ,  it  behoves  them  to  be  fo  :  Not, 
but  in  JuJlice ,  they  have  as  much  Right  to  their 
legal  Dues  as  Laymen  have.  But  becaufe  Men 
of  Letters  and  Bodies  Corporate  cannot  fo  well 
manage  their  Eftates  as  Laymen  or  a  fingle  Perfon 
may  do,  if  they  kept  them  in  their  own  Hands, 
or  let  them  out  at  a  Rack-Rent,  (efpecially  when 
they  are  diftant  from  them)  I  think  ’tis  an  In- 
ftance  of  Difcretion  in  them,  to  Encourage  all 
People  to  be  willing  to  be  their  Tenants,  by 
Leafcs  of  a  confiderable  Term  of  Years,  renew¬ 
able  at  all  times  upon  reafonable  Confiderations. 

But  when  this  is  allowed,  I  fee  no  reafon  why 
the  Differences  fhould  be  fo  great,  that  all  that 
have  Dealings  with  them,  fhou’d  expert  they  fhould 
take  lefs  than  half  of  what  Laymen  do  in  the  like 
Cafes,  and  lefs  than  half  the  real  Value  of  the  thing. 

And  therefore,  if  Clergymen  and  Fellows  of 
Colleges  fhould  treat  with  their  Tenants  as  if  Mo¬ 
ney  was  at  6  /.  per  Cent,  one  would  think  the  Ad¬ 
vantage  was  as  much  as  could  be  reafonably  ex- 
pedted  *,  feeing  5  /.  per  Cent .  is  Legal  Intereft,  and 
all  other  Perfons  value  their  Eftates  according  to 
that  Proportion.  But  when  Leafes  are  fold  after 
the  Rate  of  61.  per  Cent .  the  Inheritance  of  Lands, 
according  to  that  Proportion,  ought  to  be  fold  at 
16  or  17  Years  Purchafe:  And  when  all  other 
Perfons  value  their  Eftates  at  20  Years  Purchafe, 
or  upwards,  the  Advantage  of  dealing  with  fuch 
Bodies,  rather  than  Private  Perfons,  is  very  ap¬ 
parent, 
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parent,  if  they  fhould  take  even  double  to  what 
they  have  taken  of  late  Years :  For  in  fuch  Cafe 
they  would  value  their  Eftates  at  3  or  4  Years 
Purchafe  lefs  than  other  People  do. 

But  ’tis  plain,  they  have  made  no  fuch  Altera¬ 
tion  in  their  way  of  Eftimate,  fmce  Money  was 
11  or  12/.  per  Cent,  but  have  taken  the  fame  Rates 
for  170  Years,  or  upwards:  Whereas  the  Value 
of  Money  has  wonderfully  decreafed  in  that  Time  1 
and  probably  it  will  be  more  plentiful,  and  con- 
fequently  lefs  valuable,  now  the  Proteftant  Sue- 
ceftion  is,  I  hope,  firmly  eftablifhed,  and  we 
are  like  to  have  a  fettled  Peace,  and  a  flourifh- 
ing  Trade. 

Indeed,  the  LefTees  or  Tenants  of  fuch  Eftates 
have  fet  their  Landlords  an  Example  of  valuing 
their  Eftates,  as  if  Money  was  at  6 l.  per  Cent .  for 
they  ordinarily  fell  a  Leafe  of  One  and  Twenty 
Years  for  12  Years  Purchafe  *  whereas  Churches 
and  Colleges  who  take  but  one  Year’s  Value  for 
Seven  Years  expir’d  in  a  Leafe  of  21,  do,  in  Pro¬ 
portion,  reckon  the  total  Value  to  be  fomething 
under  8  Years  Purchafe,  as  may  be  feen  in  the 
firft:  Column  of  the  Table  annex’d,  which  is  cal¬ 
culated  upon  the  Suppofition  of  Money  being  1 1  /. 
1 1  s.  8  d.  i,  per  Cent.  Now,  according  to  the  Pro¬ 
portion  of  12  Years  Purchafe,  or  total  Value,  the 
renewing  of  7  Years  laps’d  in  fuch  a  Leafe,  is  worth 
near  2  Years  and  a  half’s  Value  ;  as  appears  from 
the  third  Column  of  the  T ’able ,  which  is  calcula¬ 
ted  upon  the  Suppofition  of  the  Intereft:  of  Money 
being  at  6 1.  per  Cent.  And  I  don’t  know  any  good 
Reafon  that  can  be  afligned,  why  Colleges  and 
Churchmen  lliould  not  put  the  fame  Value  on 
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their  Eftates  as  other  Men  do,  proportionally  to 
the  Intereft  they  have  in  them.  Not  that  I  know 
that  any  Church  or  College  defigns  to  come  up  to 
this  Rule  :  I  only  obferve,  that  if  they  fhould, 
their  Tenants  could  not  juftly  accufe  them  of  hard 
Ufage,  feeing  they  would  treat  them  by  the  fame 
Proportion,  as  they  treat  with  one  another,  and 
put  no  other  Value  on  their  Eftates  than  they  have 
taught  them  to  do. 

And  fhou’d  they  infift  upon  fuch  Terms,  yet 
Hill  it  would  be  better  hufbandry  to  buy  Church 
or  College  Leafes  for  12  Years  Purchafe,  than  to 
give  20  or  21  Years  Purchafe  for  Lands  of  In¬ 
heritance  *,  becaufe  in  the  former  Cafe,  Money 
is  valued  at  6  l.  per  Cent,  and  in  the  latter  at  5  L 
or  lefs. 

But  becaufe  all  Men  will  not  attend  to  nice 
Calculations,  I  will  make  it  evident,  by  a  plain 
familiar  Inftance. 

We  will  fuppofe  the  Eftate  that  is  to  be  pur- 
chafed  100/.  per  Annum ,  befides  the  refer ved 
Rent.  Now,  if  a  Man  gives  1200/.  for  a  Leafe 
of  2i  Years  of  this  Eftate,  ’tis  800/.  or  900/.  lefs 
than  he  muft  give  for  an  Eftate  in  Fee  ;  and  con- 
fequently  he  has  at  leaft  800/.  to  improve,  tho* 
he  has  the  fame  Income  as  if  he  had  laid  out 
2coo  /.  upon  another  Eftate. 

Now  the  Intereft  of  800/.  in  7  Years,  at  5  L 
per  Cent .  comes  to  280/.  And  if  the  Church  or 
College  take  for  their  Fine  250 1.  which  is  two 
Years  and  a  half’s  Value,  that  is  ftill  30  /.  lefs 
than  the  Simple  Intereft  amounts  to  ;  but  then 
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the  Improvement  of  the  Interefl,  in  21  Years 
time,  will  amount  to  a  confiderable  Sum  :  But 
now,  whilft  a  Church  or  College  takes  but  100/. 
or  One  Year’s  Value  for  their  Fine,  it  is  lefs  by 
150 L  than  the  Simple  Interefl:  of  the  800/.  comes 
to. 

This  is  a  Demonftration  fuited  to  every  Man’s 
Capacity,  and  proves,  that  if  Churches  or  Colle¬ 
ges,  at  the  end  of  every  Seven  Years,  fhould  take 
Fines  proportionable  to  the  Value  that  Laymen 
fet  on  their  Eftates,  in  their  Tranfacftions  with 
one  another,  {till  it  would  be  the  bed  way  of  im¬ 
proving  Money,  if  it  be  to  be  laid  out  upon 
Land,  and  no  Body  could  with  reafon  accufe 
them  of  Hardnefs  or  Extortion. 

This,  I  believe,  is  more  than  double  of  what 
moft  Churches  or  Colleges  have  taken  for  their 
Fines  ;  and  probably  they  never  intend  to  advance 
them  fo  high:  But  ’tis  plain,  that  if  they  take  a 
Year  and  a  Half’s,  or  even  two  Years,  Value, 
they  muft  be  owned  to  be  kind  and  generous 
Landlords,  and  the  buying  of  Church  or  College 
Leafes  would,  in  fuch  cafe,  be  the  moft  Advan¬ 
tageous  way  of  laying  out  Money  upon  Land. 

The  Title  will  be  always  good,  paft  difpute, 
and  thereby  many  chargeable  and  vexatious  Suits 
will  be  prevented. 

As  for  Taxes,  Repairs,  and  other  Accidents, 
thofe  are  not  peculiar  to  Church  or  College 
Eftates,  but  Eftates  of  Inheritance  are  equally 
liable  to  the  fame  Inconveniences, 
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But  the  generality  of  the  World  are  fo  unrea- 
fonable  and  partial  to  themfelves,  as  to  fancy, 
that  when  they  lay  out  Money  upon  Church  or 
College  Eftates,  they  ought  to  make  the  full  In- 
terefl  of  their  Money,  over  and  above  all  natural 
or  accidental  Charges  that  may  fall  upon  thofe 
Eftates  *,  and  if  they  cannot  make  61.  per  Cent,  of 
their  Money  above  Taxes,  Repairs,  and  acciden¬ 
tal  Loftes,  they  think  they  have  a  hard  Bargain 
of  it.  Whereas  when  they  give  but  20  Years 
Purchafe  for  another  Eftate,  they  fcldom  make 
above  3  and  a  half  per  Cent,  of  their  Money  , 
efpecially  the  South  and  Eaft  Parts  of  England , 
where  the  Land  is  high  rated  in  the  King’s  Tax  *, 
and  if  in  the  North  and  JVeft  the  Taxes  are  lefs. 
Church  and  College  Tenants,  have  then  the  fame 
Advantage  as  their  Neighbours.  And  therefore 
the  Reafonings  and  Calculations  herein  mentioned, 
are  fufHciently  juftified,  if  Men  can  make  a  great¬ 
er  Return  for  their  Money  by  buying  Church 
and  College  Leafes,  than  they  can  by  purchaftng 
any  other  Eftates,  as  1  think  5tis  clear  to  a  De- 
monftration  that  they  may,  if  no  more  be  taken 
for  a  renewal  of  7  Years  laps’d  in  a  Leafe  of  21 
Years,  than  one  Year  and  a  half’s  Value  :  efpeci¬ 
ally  confidering,  as  is  before  hinted,  they  have  an 
undifputed  Title,  which  one  Circumftance  is  in  it 
felf  very  confiderabie.  How  unreafonable  there¬ 
fore  is  it  for  the  Pofteftors  of  thofe  Eftates,  when 
they  come  to  renew  their  Leafes,  to  expetft  an 
Abatement  in  the  Fine  upon  the  account  of  ac¬ 
cidental  Loftes,  or  extraordinary  Repairs,  occa- 
fioned  by  their  own  or  their  Anceftor’s  negled: ; 
they  may,  which  as  much  reafon,  go  to  the  Sellers 
of  other  Lands,  and  require  part  of  the  Purchafe 
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Money  back,  becaufe  the  Charges  upon  the  Land 
were  greater  than  they  expelled,  when  they  pur- 
chafed  it :  but  no  fuch  thing  is  thought  of.  when 
in  other  Eftates,  and  a  Man  would  be  laugh’d  at 
that  fhould  expert  it ,  and  I  fee  no  Reafon  why 
theyfhould  demand  it  from  Churchmen  or  Fellows 
of  Colleges ;  unlefs  it  be  becaufe  they  think  they 
may  more  eafily  be  impofed  upon,  than  other 
Men  in  Affairs  of  this  Nature  ;  and  indeed  this 
may  be  faid  to  excufe  thofe  that  entertain  fuch 
Fancies,  that  the  Experience  of  the  ill  manage¬ 
ment  of  Church  E Hates  for  many  Years  paft, 
may  be  an  Inducement  to  them,  to  think  they 
may  be  Hill  impofed  upon. 

I  hope  you  fee,  by  this  time,  how  ground  lefs 
your  Anger  was  againft  the  College,  and  that  if 
they  had  taken  as  much  more  as  they  did,  they 
had  put  a  much  lefs  Value  upon  their  Intereft  in 
their  Eftates  than  other  Men  would  do,  feeing, 
in  all  Sales  of  Land,  Money  is  valued  at  5  /. 
per  Cent,  or  lefs,  and  in  that  Cafe  they  would 
have  valued  it  at  no  lefs  than  6  /.  per  Cent.  All 
Eftates  within  a  convenient  Diftance  from  London , 
are  already  valued  at  upwards  of  Twenty  Years 
Purchafe }  and  we  may  expedt  they  may  be  rated 
ftill  higher,  when  the  Fublick  Debts  are  farther 
leffened,  and  more  Funds  reduced  ;  of  which  we 
have  (God  be  thanked)  a  very  fair  Profpedl. 

Mis  probable,  that  the  low  Value  of  Money, 
the  dearnefs  of  all  Things  belonging  to  Houfe- 
keeping,  and  the  more  expenfive  way  of  living 
among  all  Ranks  and  Degrees  of  Men,  may  a  - 
waken  Churchmen  to  look  more  carefully  into 
their  Eftates,  and  to  go  a  little  out  of  the  old 
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Track,  which  their  Predeceflors  for  a  long  time 
have  gone  in,  without  due  Thought  or  Confide* 
ration,  regarding  only  what  had  formerly  been 
taken,  and  not  confidering  the  prefent  State  of 
the  World,  or  the  low  Value  of  Money:  And  if, 
upon  weighing  thefe  Circumdances,  they  fhould 
be  induced  to  take  a  Year  and  a  Half’s  Value, 
for  Renewing  of  Seven  Years  in  a  Leafe  of  Twen¬ 
ty  One,  they  would  ftill  be  very  kind  to  their 
Tenants ;  for  in  fuch  Cafe  they  would  rate  their 
Intered  in  their  Edates  as  if  Money  was  at  9  /. 
per  Cent,  which  is  probably  double  to  what  it  will 
be  in  a  little  Time,  and  would  value  that  but  at 
Nine  Years  Purchafe  at  mod,  which  their  Te¬ 
nants  will  not  fell  under  Twelve  Years  Purchafe, 
or  more. 

The  way  of  living  amongft  all  Ranks  of  Men, 
is  much  altered  from  what  it  was  Thirty  or  Forty 
Years  ago  *,  and  if  you  confider  how  dear  all 
Things  belonging  to  Houfe-keeping  have  been 
for  feveral  Years,  and  are  like  fo  to  continue,  it 
mud  be  own’d,  that  a  Man  could  make  as  decent 
a  Figure  for  100/.  per  Ann .  Thirty  Years  ago,  as 
he  can  now  for  140/. 

And  when  the  Nation  is  in  a  date  of  Profpe- 
rity,  the  Wives  and  Children  of  Clergymen  will, 
and  may  reafonably  expert  to  bear  fome  Propor¬ 
tion  to  other  People,  and  not  to  live  in  fo  mean 
a  Condition,  as  to  be  Objects  of  Contempt  to  Per- 
fons  of  other  Profeflions. 

Befides,  common  Judice,  as  well  as  Natural 
Affection,  obliges  Clergymen  to  make  the  bed 
Provifion  they  can  for  their  Wives  and  Children, 
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that  they  may  not  be  expofed  to  Poverty  and  Con* 
tempt  when  they  are  dead. 

*Tis  confeft,  that  when  the  Church  is  under  a 
Hate  of  Perfection,  Clergymen  muft  be  content 
to  undergo  greater  Hardfhips  than  the  Laity  j  but 
in  time  of  Peace  and  Plenty,  when  all  Orders  of 
Men  fit  fafe,  and  enjoy  their  Eftates  with  Free¬ 
dom,  under  the  Protection  of  the  Civil  Govern¬ 
ment,  there  is  no  reafon  to  expeCt,  that  in  fuch  a 
profperous  and  free  Nation,  they  fhould  be  con¬ 
tent  to  be  debarr’d  of  their  juft  Rights,  and  live 
as  it  were  in  a  ftate  of  Perfecution,  and  Opprefii- 
on,  when  Men  of  other  Profefiions  are  in  a  flou- 
rifhing  Condition  (for  fo  Clergymen  may  be  faid 
to  be,  if  they  may  not  be  allowed  to  make  a  rea- 
fonable  Improvement  of  what  the  Law  has  allot¬ 
ted  for  their  Maintenance). 

But  farther,  Stis  very  probable,  that  when  the 
Cuftom  of  taking  One  Year’s  Rent  for  renewing 
of  Seven  Years  began,  it  was  then  very  near  the 
Value  of  the  Thing  *,  for  we  know  Money  was  at 
10  l.  per  Cent,  or  upwards  140  Years  ago,  and  be¬ 
fore  that  Time  it  was  probably  of  greater  Value ; 
fo  that  Two  Years  Rent  is  not  now  a  higher 
Demand,  than  one  Year’s  Rent  was  140  Years 
ago:  By  which,  ’tis  evident,  that  neither  Churches 
nor  Colleges,  have  for  50  Years  laft  paft,  taken 
much  above  half  of  what  in  Prudence  and  Juftice 
to  themfclves  and  Families  they  might  have  taken. 

But  befides  the  Poverty  of  many  Widows  and 
Children,  there  is  another  Mifchief,  that  is,  the 
vifible  EffeCt  of  Churchmen  fuffering  themfelves 
to  be  thus  deprived  of  their  juft  Dues,  and  that 
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is,  the  Decay  of  feveral  Cathedrals  and  Collegiate 
Churches. 

For  tho’  the  Deans  and  Prebendaries  of  thofe 
Cathedrals  and  Collegiate  Churches  have  receiv’d 
lefs  to  their  own  Shares,  than  their  Predeceffors 
have  done,  yet  the  Remainder  has  not  been  fuf- 
ficient  to  preferve  the  Fabricks  from  Decay : 
Nay,  tho*  confiderable  Sums  have  been  expended 
on  thofe  Repairs  out  of  that  Money  that  has 
ufually  been  divided  amongft  the  Deans  and  Pre¬ 
bendaries  ;  yet  feveral  of  thofe  Cathedrals  are  in 
a  very  decaying  way,  and  the  Revenues  of  thofe 
Churches,  tho’  they  were  better  improved  than 
they  have  been,  are  by  no  means  fufficient  to  re¬ 
pair  and  fupport  them. 

This  Mifchief  will  {bill  encreafe,  and  the  Re¬ 
medy  be  more  difficult,  becaufe  it  requires  much 
more  Money  to  repair  and  fupport  the  Fabricks 
now,  than  it  did  a  Hundred  Years  ago,  both 
upon  account  of  the  natural  Decay  of  the  Build¬ 
ings,  and  alfo  the  Dearnefs  of  Materials  and 
Workmen.  The  Stones  of  many  Cathedrals  are 
in  a  Mouldring  way,  having  lafted  as  long  as  the 
Nature  of  the  Stones  would  allow  ;  and  the  Value 
of  Money  being  much  abated,  the  Price  of  Ma¬ 
terials  and  Workmen  has  advanced  of  courfe,  in- 
fomuch  that  ioo  /.  would  go  as  far  in  Building, 
about  a  Hundred  Years  ago,  as  200/.  will  now ; 
for  the  Difference  in  the  Value  of  Money,  and 
the  Scarcenefs  of  Materials,  enhanfe  the  Charge 
of  Building. 

We  may  inflance  in  Timber  alone,  which  is 
double  the  Value  of  what  it  was  Eighty  Years 
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ago  y  fo  that  tho*  much  more  Money  is  now  wan¬ 
ting  to  fupport  the  Fabricks,  yet  there  is  lefs  to 
be  had,  feeing  the  Fines  are  on  the  fame  Foot  as 
they  have  been  for  many  Years. 

This  decay  in  the  Buildings,  and  the  dearnefs 
of  Timber,  brings  to  mind  the  great  Damage 
that  was  done  to  the  Eflates  of  the  Deans  and 
Chapters  in  the  time  of  the  Civil  Wars,  when 
there  was  fuch  a  prodigious  Havock  made  of  the 
Timber  on  their  Lands  ;  which,  if  it  had  been 
left  untouch’d,  or  only  fell’d  in  the  ordinary  Pro¬ 
portion  as  the  Under-Woods  were  cut,  the  Tim¬ 
ber  that  had  been  left,  would  have  been  a  fufh- 
cient  Fund  to  have  kept  thofe  Churches  in  good 
Repair,  which  for  want  of  a  due  Support,  are 
now  in  a  decaying  and  dangerous  way. 

This  is  a  Calamity  that  fee  ms  to  claim  fome 
Companion  and  Confederation  from  the  Fublick, 
when  any  fit  Means  can  be  propos’d  for  their 
Affiftance  ;  however,  fuch  Circumflances  are  fuf- 
jficient  to  awaken  all  Parties  concern’d,  and  make 
them  confider,  whether  they  ought  not  to  take 
fome  Courfe  to  prevent  things  from  growing  e- 
very  Day  worfe  and  worfe. 

1 

What  has  been  faid  concerning  Leafes  for 
Twenty  One  Years,  may  proportionably  be  ap¬ 
plied  to  Leafes  for  Three  Lives  •,  for  if  a  Leafe 
for  Three  Lives,  be  at  leaft  one  part  in  Seven 
more  valuable  than  a  Leafe  for  One  and  Twenty 
Years,  then  the  putting  in  a  new  Life,  upon  the 
Death  of  one  of  the  firfl  Three,  is  to  be  valued 
proportionably  more  than  the  renewing  of  Seven 

Years, 
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Years,  and  it  will  be  juftified  by  the  Rules  and 
Reafons  abovementioned. 

Indeed  if  Churchmen  fhouid  value  their  Intereft 
in  the  Eftates  of  the  Church,  at  the  fame  Rate  that 
Laymen,  that  are  their  Tenants,  value  their  Inte¬ 
reft  in  the  fame  Eftates,  they  might,  by  their  Ex¬ 
ample*  be  juftified  in  demanding  Three  Years 
Rent. 

If  Churches  or  Colleges  fhouid  make  fo  high  a 
Demand,  they  might  appeal  both  to  the  Opinion 
of  the  Seller  and  Buyer  to  excufe  them.  Yet  I 
have  been  told,  that  the  Purchaferof  fuch  a  Leafe, 
when  he  came  to  have  it  renew’d,  alledged  the 
great  Price  he  gave  for  it,  as  a  Reafon  why  the  So¬ 
ciety  fhouid  take  even  lefs  of  him  than  their  ufual 
Fine  ;  for  he  thought  they  ought  to  ufe  him  kind¬ 
ly,  becaufe  he  had  a  hard  Bargain  in  the  Purchafe* 

This  will  look  like  Banter  to  Men  of  Senfe  and 
Bufinefs,  yet  I  am  aftured  the  Man  was  in  good 
earneft,  and  thought  the  Society  had  no  Compaf- 
lion,  becaufe  they  would  not  eafe  him,  as  he 
call’d  it,  and  take  even  lefs  than  a  Year’s  Rent. 

To  the  fame  Purpofeit  has  been  obferv’d,.  that 
when  Perfons  lufFer  by  their  Parents  or  Truftees 
neglecting  to  Renew  their  Leafes  at  the  proper 
Time  ;  or  when  Leafehold  Eftates  have  been  a- 
bus’d  by  the  Knavery  and  Negledt  of  others,  the 
Leffees  are  apt  to  be  fo  unreafonable  as  to  expert 
the  Churches  or  Colleges,  of  whom  they  hold 
their  Eftates,  fhouid  abate  of  their  ufual  Demands, 
to  make  them  amends  for  the  Injuries  or  Inconve¬ 
niences  they  have  luffered  from  others :  But  this  is 
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treating  fuch  Bodies  as  if  they  were  a  Company  of 
Fools  or  Children,  that  could  be  impofed  upon  by 
fuch  Infinuations,  as  would  never  influence  other 
Men  of  common  Senfe  :  For  furely,  nothing  can 
be  more  unreafonable  than  to  expedt,  that  when 
Laymen  ufe  one  another  ill  in  their  Bargains  and 
their  Trufls,  Churchmen  fhould  abate  of  their  juft 
Dues  to  make  them  eafy,  for  that  would  be  punish¬ 
ing  themfelves  for  other  Mens  Faults.  ’Tis  indeed 
confefs’d,  that  if  Purchafers  could  be  allured  that 
Churchmen  and  Fellows  of  Colleges  would  always 
take  One  Year’s  Value  for  the  Renewal  of  Seven, 
they  might  well  afford  to  give  Fifteen  or  Sixteen 
Years  Purchafe  for  a  Leafe  of  One  and  Twen¬ 
ty  Years,  and  the  Money  would  be  well  laid  out, 
feeing  the  Interefl:  of  Money  is  abated  ;  but  to 
Purchafe  upon  fuch  a  Prefumption,  is  certainly 
running  too  great  a  Flazard,  feeing  in  fuch  Cafe, 
they  mull  fuppofe  the  Parties  concern’d  will  be 
always  blind,  and  never  confider  the  common 
Rules  of  Proportion  :  Therefore  it  is  prudent  for 
Purchafers  of  fuch  Eftates  to  be  on  their  guard, 
and  buy  them  at  fuch  Rates,  that  they  may  afford 
to  give  the  Proprietors  fomewhat  nearer  the  true 
Value,  when  they  come  to  have  their  Leafes 
Renewed. 

The  Calculations  here  mentioned,  are  taken 
from  Tables  that  have  been  publifhed  long  ago, 
after  they  have  been  perufed  and  approved  by  one 
of  the  greateft  Men  of  the  Age,  and  their  Exadt- 
nefs  has  not  been  yet  difproved  by  any  one,  that 
I  have  heard  of. 

And  here  5tis  fit  to  obferve,  that  Churches  and 
Colleges  ought  to  confider  that  their  letting  Lea- 
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fes,  is  felling  their  Eftate  for  a  Time,  and  there¬ 
fore  in  order  to  do  right  to  themfelves,  as  well  as 
others,  they  fhould  have  regard  to  the  Prices  that 
Land  is  generally  fold  for  in  the  Countries  where 
their  Eftates  lye;  which  always  follows  the  Inte¬ 
reft  of  Money,  and  is  not  regulated  only  by  the 
Yearly  Rent  that  the  Land  is  let  for:  For  the 
Price  of  Land  often  alters,  tho’  the  Rent  conti¬ 
nues  the  fame.  As  for  Inftance,  when  Money  is 
at  5  l.  per  Cent,  or  lefs,  then  Land  is  fold  for  up¬ 
wards  of  20  Years  Purchafe:  and  where  Intereft: 
is  at  4/.  per  Cent,  it  is  fold  for  25  Years  Purchafe 
tho’  the  Annual  Rent  remains  ftill  the  fame  ;  which 
fhews  tha4;  the  Price  of  Land  is  govern’d  by  the 
rate  Money  yields  at  Intereft,  as  for  Inftance, 
when  Money  was  at  61.  per  Cent.  Land  was  fold 
40  Years  ago,  in  Parts  that  were  remote  from 
London ,  at  16  or  17  Years  Purchafe;  but  now 
Intereft  is  abated,  Land  fells  for  a  much  higher 
Value  there,  as  well  as  in  other  Places. 


I  can  conceive  but  one  thing  that  can  be  object¬ 
ed  to  the  Calculations  and  Reafonings  before  men¬ 
tioned,  which  is,  the  Tenants  of  Churches  and 
Colleges  generally  pay  the  King’s  Tax,  for  the  re- 
ferved  Rent,  as  well  as  for  that  Part  of  the  Eftate 
which  they  purchafe  ;  to  which  ’tis  anfwered,  that 
when  the  Rent  referved  is  but  a  9th  or  10th,  or  a 
lefs  Part  of  the  whole  (which  is  often  the  Cafe) 
’tis  not  worth  mentioning  ;  for  fuch  Lands  are  fel- 
dom  rated  to  the  extended  Value:  But  then  ’tis 
confefs’d,  that  when  the  referv’d  Rent  amounts  to 
a  fourth,  or  a  third  Part  of  the  whole,  there  ought 
to  be  a  Confideration  and  Allowance  for  it:  And 
I  hope,  and  believe,  that  the  Equity  of  fuch  a 
Cafe*  when  it  does  happen,  is  confidered  by  the 
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Churches  and  Colleges,  whenever  Leafes  are  re¬ 
newed  that  have  fo  great  a  Rent  referv’d  upon 
them. 

And  now,  upon  the  whole  Matter,  if  we  will 
deal  impartially,  we  have  no  reafon  to  blame  Col¬ 
leges  or  Ecclefiaftical  Bodies,  if  they  fhould  take 
the  Rates  before  mentioned  for  the  Renewing  of 
Leafes,  (viz.)  One  Year  and  a  Half’s  Value  for 
the  Renewing  of  Seven  ;  feeing  in  fuch  Cafes  they 
would  treat  their  Tenants  as  if  Money  was  at  9/. 
j per  Cent,  and  as  if  the  Total  Value  were  but  Nine 
Years  Purchafe.  But  if  the  Churchmen  fhould 
demand  and  take  after  the  Rate  of  6  U  per  Cento 
(which  they  are  not  likely  to  do,)  they  would  af¬ 
ford  Men  of  other  Profeffions  as  little  reafon  to 
envy  them  for  the  Increafe  of  their  Revenues,  as 
they  would  afford  Occafion  to  their  Tenants  to 
blame  them  for  their  hard  Ufage.  For  the  ut- 
moft  that  Clergymen  in  the  beft  Circumftances 
can  generally  exped  to  do,  is  to  live  Decently  in 
a  Private  way,  and  to  educate  their  Children  in 
fuch  a  Manner,  as  by  their  own  Induftry,  and  a 
fmall  Portion,  they  may  be  able  to  live  above 
Contempt  when  their  Parents  are  Dead.  Clergy¬ 
men  muft  not  exped  to  get  great  Eftates,  and 
lay  Foundations  for  building  up  Families  by  the 
Gains  of  their  Profeflion  5  whereas  every  Age  af¬ 
fords  us  many  Inftances  of  Families  raifed  by  other 
Profefilons* 

How  many  great  Families  have  been  raifed9 
and  Eftates  gained,  within  Thirty  Years  laft  paft, 
by  Lawyers,  Phyficians,  Merchants,  and  other 
Citizens,  befides  thofe  that  have  had  Places  under 
the  Civil  Government  whofe  Sons  fparkle  in  their 
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Coaches  and  Six,  and  live  in  great  Afflueirce* 
meerly  out  of  the  Eftates  which  their  Fathers  had 
gained  by  their  Ingenuity  and  Induflry?  Neither 
are  their  Children  envied,  or  the  Parents  blamed 
for  it,  but  rather  commended,  if  ,they  have  left 
no  Blot  upon  their  Conduit. 

. —  * 

Whereas,  tho*  the  Clergy  of  England  are  re¬ 
puted  to  be  above  Ten  Thoufand  in  Number,  yet, 
how  few  Inftances  (if  any  at  all)  can  there  be  pro¬ 
duced  in  half  a  Century,  of  any  thing  like  a  great 
Eftate  which  a  Clergyman  has  left  to  his  Family 
by  the  Gains  of  his  Profeffion?  Yet  it  cannot  be 
deny’d,  but  many  of  them  are  Men  of  fuch  Abili¬ 
ties,  that  if  they  had  chanc’d  to  have  been  bred 
to  other  Callings,  they  might  probably  have  made 
as  great  a  Figure,  and  heap’d  together  as  great 
Eftates,  as  others  have  done. 

But  to  be  Great  and  Rich  in  this  World,  and 
to  build  up  Families,  neither  is,  not  ought  to  be 
their  Aim  :  However,  one  would  think  they  may 
be  allowed  to  improve  what  they  have  in  a  mo¬ 
derate  way,  and  to  aim  at  keeping  their  Profeffi- 
on  from  being  defpifed  for  its  Poverty,  as  well 
as  to  take  care  at  the  fame  time,  not  to  difgrace 
it  by  their  Immoralities, 

Befides  it  muft  be  own’d  that  Clergymen  lie 
under  feveral  Difficulties,  and  Difcouragements  in 
the  Improving  of  their  Income,  which  other  Men 
do  not:  Their  Revenues  are  known  to  all  about 
them,  and  fometimes  magnified  above  their  true 
Value  ;  and  ’tis  expected  of  them  that  they  ffiould 
live  up  to  what  they  have,  or  are  reputed  to  have  i 
Whereas  the  Gains  of  Men  of  other  Profeffions 
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are  unknown,  and  they  are  at  liberty  to  live  as 
Privately  and  as  Frugally  as  they  pleafe. 

Farther,  Clergymen  are  Rated  to  the  Publick 
Taxes  for  their  Revenues,  but  other  Men  are 
not  Taxed  for  the  Gains  of  their  Profefiions. 

Again,  Clergymen  are  ty’d  down  to  their  own 
Bufinefs,  and  debarr’d  from  engaging  in  any 
gainful  Bufinefs  or  Employment:  Whereas  Men 
of  other  Profeffions  are  at  liberty  to  Improve  their 
Circumftances  by  any  way  or  means  they  like  heft, 
over  and  befides  the  Trade  and  Bufinefs  they 
have  been  bred  to. 

Moreover,  5tis  expedted  that  Clergymen  fhould 
give  more  in  Charity  or  Alms  than  Laymen  of 
greater  Abilities,  and  we  fometimesfee,  that  they 
give  as  much,  or  more,  in  Charity,  than  their 
Neighbours,  who  have  Eftates  in  Fee,  that  yield 
as  great  or  a  greater  Income  than  Clergymens 
Eftates  do,  and  which  only  laft  for  Life  :  So  that 
5tis  in  a  manner  impoffible  for  a  Clergyman  to 
make  the  fame  Improvements  as  a  Layman  may 
do  of  the  like  Revenue.  I  mention  thefe  Things, 
to  fhew  that  the  Clergy  are  not  of  the  Number  of 
thofe  that  are  to  be  Great  and  Rich  in  this  World, 

As  for  the  Parochial  Clergy,  they  are  far  from 
being  Objedls  of  Envy  to  the  Meaneft  of  the  Lai¬ 
ty  :  How  few  are  there  that  can  make  a  Figure 
equal  to  a  Country  Attorney,  or  a  Subftantial 
Tradefman?  And  tho>  the  Attornies  are  not  fo 
numerous  as  to  be  one  for  every  Parifh,  yet  I 
dare  engage,  you  may  find  five  fmall  Eftates 


I  71  ] 

gained  by  them,  for  one  that  has  been  gained  by 
the  Clergy  of  the  fame  Country. 

I  take  notice  of  thefe  Things,  as  Reafons  why 
Men  fhould  not  grudge  the  Clergy  their  juft  Dues, 
upon  a  Suppofition  of  their  having  more  of  the 
Goods  of  this  World  than  they  ought  to  have, 
when  we  fee  fo  many  Men  of  all  other  Profeflions 
that  have  a  much  greater  Share  than  they,  and 
yet  are  not  blam’d  nor  malign’d  for  it. 

5Tis  no  great  wonder,  if  we  fhould  now  and 
then  hear  of  an  ill-natur’d  Clown,  that  has  as  little 
Religion  as  he  has  Good  Manners,  envying  and 
maligning  his  Parfon  (as  he  calls  him,)  that  mana¬ 
ges  well,  and  lives  decently,  and  does  not  profti- 
tute  the  Dignity  of  his  Profeffion.  But  it  would 
be  very  unaccountable,  if  Men  of  Senfe  and  good 
Breeding  fhould  do  fo  ;  fuch  Men  fhould  confider 
the  Neceffity  of  a  competent  Income,  not  only  to 
enable  Clergymen  to  make  Provifions  for  their 
Families,  but  alfo  to  do  Good  among  their  Neigh¬ 
bours,  as  well  as  to  buy  good  Books,  without 
which  they  cannot  improve  themfelves  in  ufeful 
Knowledge. 

J  am  fenfible  I  have  gone  off  from  my  Subject 
I  wrote  about,  which  is  the  Value  of  Leafes;  but 
I  was  tempted  to  do  fo,  from  an  apprehenfion  I 
have,  that  the  chief  reafon  why  fome  of  the  Laity 
are  on  all  occafions  inclinable  to  fancy  that  the 
Clergy  take  too  much  for  their  Fines,  is  becaule 
they  are  unwilling  they  fhould  live  in  any  decent 
Figure  ;  tho’  I  have  fhewn  you,  it  muff,  at  the 
bed,  be  but  in  a  private  way  ;  and  they  can  be 
no  proper  Objects  of  Envy  in  this  Nation. 

I  hope 
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I  hope  therefore  you  will  pardon  this  Digrefil- 
on,  which  is  not  altogether  fo  remote  from  the 
Subjed  I  undertook  to  write  to  you  upon. 

If  any  Man  can  be  fo  partial  to  the  Gentlemen 
and  others  that  hold  Eftates  of  Churches  or  Col¬ 
leges,  as  ftill  to  think  thefe  Bodies  ought  to 
take  the  fame  Fines  as  their  Predeceftors  have 
done ;  let  them  coniider,  that  the  Churchmen 
may  with  as  much  reafon  tell  the  Gentlemen,  that 
they  ought  to  Let  or  Sell  their  Eftates,  at  the 
fame  Rates  which  their  Anceftors  did  a  Hundred 
Years  ago  *,  or,  that  a  Farmer  ought  to  fell  his 
Corn  now,  at  the  fame  Price  it  was  fold  for  then. 
Now  if  it  be  unreafonable  to  expert  it  in  one  Cafe, 
9tis  certainly  fo  in  the  other. 

There  is  no  doubt,  but  there  will  be  always 
good  Encouragement  for  Men  to  take  Leafes  of 
Colleges  or  Ecclefiaftical  Bodies  *,  for  they  being 
flowing  Bodies,  will  be  fure  to  Let  eafier  Bargains, 
than  Gentlemen  will  who  have  Eftates  of  Inheri¬ 
tance,  whofe  Families  can  never  lofe  by  refufing  a 
Fine,  as  thofe  of  Churchmen  may. 

And  therefore,  tho9  they  fhould  advance  their 
Fines  to  the  Proportion  abovementioned  (viz.) 
One  Year  and  a  Half’s  Value  for  the  Renewing 
of  Seven  Years,  there  is  no  fear  of  their  wanting 
Tenants ;  unlefs  we  can  fuppofe  the  generality  of 
the  World  to  want  common  Senfe,  and  not  to  be 
able  to  judge  of  a  good  Bargain. 

To  fry,  that  Colleges  and  Churches  fliall  never 
alter  their  Fines,  is  to  fay,  in  effect,  they  fliall 

be 
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be  deprived  of  the  common  Privileges  allowed 
to  the  reft  of  Mankind  ;  which  muft  furely  be 
looked  upon  as  a  very  hard  Saying  in  a  free 
Nation. 

If  therefore  they  fhould  make  a  little  Advance* 
yet  they  fhould  be  treated  Civilly,  and  have  good 
Words  given  them;  feeing  it  will  be  confiderably 
under  the  Value  of  the  Thing,  and  they  will  in 
fuch  cafe  treat  the  Laymen  much  more  kindly 
than  Laymen  treat  one  another. 

I  hope  you  will  Pardon  the  Trouble  of  this 
Letter,  which  I  undertook  to  write  to  make  you 
Eafy,  as  well  as  to  do  Juftice  to  thofe  that  have 
been  blamed  without  a  Caufe.  I  am, 

SIR* 

Your’s,  &c> 

July  i. 

1718. 
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BOOKS  Printed  for  T  H  O.  ASTLEY 
at  the  Rofe  in  St  Pawl’s  Church-yard. 

THE  Truth  and  Excellency  of  the  Chriftian  Religion  aver¬ 
ted  :  Againft  Jews,  Infidels,  and  Hereticks.  fn  Sixteen 
Sermons,  preached  at  the  LeCture  founded  by  the  Ho¬ 
nourable  Robert  Boyle  Efq;  for  the  Years  1701,  1702.  Wherein 
is  fhewn,  I.  That  the  Evidence  for  this  Religion  is  the  ihofl 
unexceptionable.  II.  That  it  eltablilhes  and  perfects  the  Law. 
III.  Makes  the  cleared:  Difcoveries  of  a  future  State.  And,  IV. 
Accomplifhes  the  Prophecies  of  the  Old  Teffifment.  V.  That 
the  Belief  of  its  Doflrines  is  reafonable.  VI.  The  Obedience 
required  to  its  Precepts  practicable.  VII.  The  Wifdcm  of  the 
Gofpel  above  any  other  Religious  Inftitution  :  And  VIII.  Its 
divine  Authority  proved  from  the  fuccefsful  Propagation  of  it. 
By  George  Stanhope,  D.  D.  Chaplain  in  Ordinary  to  Her 
Majehy.  4™.  Price  7  s.  6  d . 

Twelve  Sermons  Preached  on  feveral  Occafions.  By  George 
Stanhope,  D.  D.  Dean  of  Canterbury,  and  Chaplain  in  Ordinary 
to  His  Majehy.  1. 1  he  Nature  of  that  Obedience,  which  is  the 
Condition  of  Salvation.  II.  Of  God’s  deferring  to  anfwer  thofe 
Prayers,  which  he  intends  at  length  to  grant.  III.  Of  Prepara¬ 
tion  for  Death  and  Judgment.  IV.  The  Perfection  of  Scripture 
hated,  and  its  Sufficiency  argued.  V.  A  Sermon  before  the 
Sons  of  the  Clergy.  VI.  The  Happinefs  of  good  Men  after 
Death.  VII.  The  Seaman’s  Obligation  to  Gratitude  and  a  good 
Lite.  VIII.  The  Cafe  of  Mihaken  Zeal.  IX.  The  Influency 
vyhich  National  Deliverances,  and  the  Prefervation  of  True  Re¬ 
ligion,  ought  to  have  upon  a  People.  X.  The  common  Ob- 
hru&ions  to  Faith  and  a  good  Life  conndered.  XI.  A  Thakf- 
giving  Sermon  for  the  Succefles  of  the  Campaign,  1710.  XIL 
The  Sin  and  Folly  of  immoderate  Carefulnefs.  Price  5/.  6  d. 

An  Enquiry  into  the  Nature  and  Place  of  Hell :  Shewing, 
I.  The  Reafonablenefs  of  a  future  State.  II.  The  Puniffiments 
of  the  next  Life.  III.  1  he  feveral  Opinions  concerning  the 
Place  of  Hell.  IV.  That  the  Fire  of  Hell  is  not  metaphorical, 
not  real.  V.  The  Improbability  of  that  Fire’s  being  in  or  a- 
bout  the  Centre  of  the  Earth.  VI.  the  Probability  of  the 
Sun’s  being  the  Local  Hell,  with  Reafons  for  this  Conjecture, 
and  Objections  from  Atheifm,  Philofophy,  and  the  Holy  Scrip¬ 
tures,  anfvver’d.  By  Tobias  Swinden,  M.  A.  late  ReCtor  of 
Cuxton  in  Kent.  The  Second  Edition.  With  a  Supplement ; 
wherein  the  Notions  of  Archbifhop  Tillotfon,  Dr  Lupton,  and 
others,  as  to  the  Eternity  of  Hell  Torments,  are  impartially  re- 
preiented;  and  the  Reverend  Mr  Wall’s  Sentiments  of  this 
learned  Work.  Price  5  s  6  d. 
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A  Compendium :  O,  Introdinftion  to  PrafHcal  Mufick.  In 
Five  Parts.  Teaching  by  a  New  and  Eafy  Method,  I.  The 
Rudiments  of  Song.  II.  The  Principles  of  Compofition.  III. 
The  Ufe  of  Difcords.  IV.  The  Form  of  Figurative  Defcant. 

V.  The  Contrivance  of  Canon.  By  Chriftopher  Sympfon.  The 
Seventh  Edition,  with  Additions :  Much  more  corredt  than 
any  former,  the  Examples  being  put  in  the  mo  ft  ufeful  Cliffs. 
Price  2  s. 

A  Coiledtion  ofNovels  and  Tales  of  the  Fairies :  Written  by  that 
celebrated  Wit  of  France  the  Countefs  D’Anois.  in  3  Volumes. 

I  2m0.  Voh  I.  Containing,  I.  The  Hiftory  of  Don  Gabriel. 
II.  The  Royal  Ram.  III.  The  Story  of  Finetta,  the  Cinder 
Girl.  IV.  The  Palace  of  Revenge.  V.  The  Story  of  Anguiletta. 

VI.  The  Story  of  Don  Ferdinand  of  Toledo.  VII.  The  Story 
of  the  Yellow  Dwarf.  VIII.  The  Story  of  Young-and-Handfome. 

IX.  The  Hiftory  of  the  new  Gentleman  Citizen.  X.  The 
Story  of  the  white  Cat.  Vol.  II.  Containing,  I.  The  Story 
of  Fortunio,  the  Fortunate  Knight.  II.  The  Story  of  the 
Pigeon  arjd  Dove.  III.  The  Story  of  Princefs  Fair- Star  and 
Prince  Cherry.  IV.  The  Story  of  Princefs  Carpillona.  V. 
Perfedl  Love :  A  Story.  Vo!.  III.  (which  concludes  the  whole,) 
containing,  I.  The  Knights  Errant.  II.  The  Hiftory  of  the 
Princefs  Zamea,  and  the  Prince  Almanzon.  III.  The  Hiftory 
of  Prince  Elmedorus  of  Granada,  and  the  Prince  Alzayda.  IV. 
The  Hiftory  of  Zalmaida,  Princefs  of  the  Canary  Iilands,  and 
the  Prince  Numidia.  V.  The  Hiftory  of  the  Prince  of  Mau¬ 
ritania,  and  the  Princefs  of  Caftile.  VI.  The  Hiftory  of  the 
Magnificent  Fairy,  and  Prince  Salmafis.  VII.  The  Hiftory  of 
the  Fairy  of  Pleafures,  and  the  cruel  Amerdin.  VIII.  Fiorina : 
Or  the  Fair  Italian.  IX.  The  Hiftory  of  the  Princefs  Leonice. 

X.  The  Tyrranny  of  the  Fairies  deftroyed.  XI.  The  Hiftory  of 
the  Princefs  Melicerta.  The  Second  Edition.  Tranflated  from 
the  beft  Edition  of  the  Original  French.  Price  7  s.  6  d. 

Devout  Chriftian’s  Companion  :  Being  a  Compleat  Manual  of 
private  Devotions.  Colledied  from  the  Works  of  Archbifhop 
Tillotfon,  BifhopTaylor,  BifhopKdnn,  Biftiop Beveridge,  Bifhop 
Patrick,  Dr  Scott,  Dr  Horneck,  and  Dr  Stanhope.  The  Sixth 
Edition  I2m0.  Price  2  s.  6  d. 

A  Sermon  preach’d  at  the  Puneral  of  the  Right  Honourable 
John  Earl  of  Rochefter,  who  died  at  Woodftock-Park,  July  26. 
1680  and  was  buried  at  Spilsbury  in  Bedfordfhire,  Aug.  9.  By 
Robert  Parfons,  M.  A  Chaplain  to  the  Right  Hon.  Anne 
Countefs  of  Rochefter.  Price  4  d. 

A  Pradlical  Expofition  of  the  Catechifm  of  the  Church  of 
England.  In  Thirty  Le&ures,  purfuant  to  the  Defign  of  the 
late  RevL  Dr  Busby.  By  Benjamin  Farrow,  Re&or  of  Coning* 
iholm  in  Lincolnftiire.  Price  3  s  6  d. 
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